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China's Remarkable Economic Growth - John Knight 2012-04-12
How has the Chinese economy managed to grow at such a remarkable
rate - no less than ten per cent per annum - for over three decades? This
well-integrated book combines economic theory, empirical estimation,
and institutional analysis to address one of the most important questions
facing contemporary economists. A common thread that runs throughout
the book is the underlying political economy: why China became a
'developmental state', and how it has maintained itself as a
'developmental state'. The book examines the causal processes at work in
the evolution of China's institutions and policies. It estimates crosscountry and cross-province growth equations to shed light on the
proximate, and some of the underlying, determinants of the growth rate.
It explores important consequences of China's growth, posing a series of
key questions, such as: is the economy running out of unskilled labour;
why and how has inequality risen; has economic growth raised
happiness; what are the social costs of the overriding priority accorded
to growth objectives; can China continue to grow rapidly, or will the
maturing economy, or the macroeconomic imbalances, or financial crisis,
or social instability, bring it to an end? Based mainly on original
research, this book will be of interest to growth economists, development
economists, transition economists, China specialists, policy-makers, and
indeed all those who are intrigued by the Chinese growth phenomenon.
chinas-economy-what-everyone-needs-to-know

International Trade - Anne O. Krueger 2020-09-07
International trade and trade policy have become increasingly important
and complex in recent years. In this comprehensive introduction to the
key aspects of international trade policy, noted authority Anne O.
Krueger explains what has happened and why these issues are so
difficult. With evidence-based analysis and an even-handed approach,
International Trade: What Everyone Needs to Know lays the foundation
to understand what trade does and does not do. Focusing on the
importance of trade in both goods and services, Krueger explores the
effects of various trade policies step-by-step and demonstrates why
economists generally support free trade. Krueger considers the historical
experience, highlighting how technological changes and reduction of
trade barriers helped transform the world economy. Tariffs, antidumping
and countervailing duties, government procurement policies, preferential
trading arrangements, trade with developing countries and emerging
markets, and the World Trade Organization are examined. Krueger
tackles the fundamental questions surrounding trade including: What are
the benefits and costs? What are trade deficits and do they matter? Why
do some people favor protectionism and barriers to trade? How does
trade policy affect workers? Written in question-and-answer format, this
non-technical introduction to the policies of international trade provides
an indispensable guide to one of the most crucial elements of the global
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economy.
Demystifying the Chinese Economy - Justin Yifu Lin 2012
An insightful account of the remarkable transition of the Chinese
economy from impoverished backwater to economic powerhouse.
APEC and Liberalisation of the Chinese Economy - Peter Drysdale
2012-12-01
"This book assembles papers that were produced under a three year
collaborative research program on 'China and APEC' undertaken by the
AustraliaJapan Research Centre, in the Asia Pacific School of Economics
and Management at The Australian National University and the APEC
Policy Research Center, in the Chinese Academy of Social Sciences. ...
The work on this project and the papers in the volume provide a base for
developing ideas that could be helpful to the policy agenda for APEC
2001."--Preface.
Invisible China - Scott Rozelle 2020-09-29
As the glittering skyline in Shanghai seemingly attests, China has quickly
transformed itself from a place of stark poverty into a modern, urban,
technologically savvy economic powerhouse. But as Scott Rozelle and
Natalie Hell show in Invisible China, the truth is much more complicated
and might be a serious cause for concern. China’s growth has relied
heavily on unskilled labor. Most of the workers who have fueled the
country’s rise come from rural villages and have never been to high
school. While this national growth strategy has been effective for three
decades, the unskilled wage rate is finally rising, inducing companies
inside China to automate at an unprecedented rate and triggering an
exodus of companies seeking cheaper labor in other countries. Ten years
ago, almost every product for sale in an American Walmart was made in
China. Today, that is no longer the case. With the changing demand for
labor, China seems to have no good back-up plan. For all of its
investment in physical infrastructure, for decades China failed to invest
enough in its people. Recent progress may come too late. Drawing on
extensive surveys on the ground in China, Rozelle and Hell reveal that
while China may be the second-largest economy in the world, its labor
force has one of the lowest levels of education of any comparable
chinas-economy-what-everyone-needs-to-know

country. Over half of China’s population—as well as a vast majority of its
children—are from rural areas. Their low levels of basic education may
leave many unable to find work in the formal workplace as China’s
economy changes and manufacturing jobs move elsewhere. In Invisible
China, Rozelle and Hell speak not only to an urgent humanitarian
concern but also a potential economic crisis that could upend economies
and foreign relations around the globe. If too many are left structurally
unemployable, the implications both inside and outside of China could be
serious. Understanding the situation in China today is essential if we are
to avoid a potential crisis of international proportions. This book is an
urgent and timely call to action that should be read by economists,
policymakers, the business community, and general readers alike.
Sustaining China's Economic Growth After the Global Financial
Crisis - Nicholas R. Lardy 2012
China's Economy - Arthur R. Kroeber 2020-06-05
China's economic growth has been revolutionary, and is the foundation
of its increasingly prominent role in world affairs. It is the world's second
biggest economy, the largest manufacturing and trading nation, the
consumer of half the world's steel and coal, the biggest source of
international tourists, and one of the most influential investors in
developing countries from southeast Asia to Africa to Latin America.
Multinational companies make billions of dollars in profits in China each
year, while traders around the world shudder at every gyration of the
country's unruly stock markets. Perhaps paradoxically, its capitalist
economy is governed by an authoritarian Communist Party that shows no
sign of loosening its grip. China is frequently in the news, whether
because of trade disputes, the challenges of its Belt and Road initiative
for global infrastructure, or its increasing military strength. China's
political and technological challenges, created by a country whose
political system and values differ dramatically from most of the other
major world economies, creates uncertainty and even fear. China's
Economy: What Everyone Needs to Know® is a concise introduction to
the most astonishing economic and political story of the last three
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decades. Arthur Kroeber enhances our understanding of China's changes
and their implications. Among the essential questions he answers are:
How did China grow so fast for so long? Can it keep growing and still
solve its problems of environmental damage, fast-rising debt and
rampant corruption? How long can its vibrant economy co-exist with the
repressive one-party state? How do China's changes affect the rest of the
world? This thoroughly revised and updated second edition includes a
comprehensive discussion of the origins and development of the USChina strategic rivalry, including Trump's trade war and the race for
technological supremacy. It also explores the recent changes in China's
political system, reflecting Xi Jinping's emergence as the most powerful
leader since Mao Zedong. It includes insights on changes in China's
financial sector, covering the rise and fall of the shadow banking sector,
and China's increasing integration with global financial markets. And it
covers China's rapid technological development and the rise of its global
Internet champions such as Alibaba and Tencent.
China 2049 - David Dollar 2020-06-09
How will China reform its economy as it aspires to become the next
economic superpower? It’s clear that China is the world’s next economic
superpower. But what isn’t so clear is how China will get there by the
middle of this century. It now faces tremendous challenges such as
fostering innovation, dealing with ageing problem and coping with a less
accommodative global environment. In this book, economists from
China’s leading university and America’s best-known think tank offer in
depth analyses of these challenges. Does China have enough talent and
right policy and institutional mix to transit from input-driven to
innovation-driven economy? What does ageing mean, in terms of labor
supply, consumption demand and social welfare expenditure? Can China
contain the environmental and climate change risks? How should the
financial system be transformed in order to continuously support
economic growth and keep financial risks under control? What fiscal
reforms are required in order to balance between economic efficiency
and social harmony? What roles should the state-owned enterprises play
in the future Chinese economy? In addition, how will technological
chinas-economy-what-everyone-needs-to-know

competition between the United States and China affect each country’s
development? Will the Chinese yuan emerge as a major reserve currency,
and would this destabilize the international financial system? What will
be China’s role in the international economic institutions? And will the
United States and other established powers accept a growing role for
China and the rest of the developing world in the governance of global
institutions such as the World Trade Organization and the International
Monetary Fund, or will the world devolve into competing blocs? This
book provides unique insights into independent analyses and policy
recommendations by a group of top Chinese and American scholars.
Whether China succeeds or fails in economic reform will have a large
impact, not just on China’s development, but also on stability and
prosperity for the whole world.
The Handbook of China's Financial System - Marlene Amstad
2020-11-17
A comprehensive, in-depth, and authoritative guide to China's financial
system The Chinese economy is one of the most important in the world,
and its success is driven in large part by its financial system. Though
closely scrutinized, this system is poorly understood and vastly different
than those in the West. The Handbook of China’s Financial System will
serve as a standard reference guide and invaluable resource to the
workings of this critical institution. The handbook looks in depth at the
central aspects of the system, including banking, bonds, the stock
market, asset management, the pension system, and financial
technology. Each chapter is written by leading experts in the field, and
the contributors represent a unique mix of scholars and policymakers,
many with firsthand knowledge of setting and carrying out Chinese
financial policy. The first authoritative volume on China’s financial
system, this handbook sheds new light on how it developed, how it
works, and the prospects and direction of significant reforms to come.
Contributors include Franklin Allen, Marlene Amstad, Kaiji Chen, Tuo
Deng, Hanming Fang, Jin Feng, Tingting Ge, Kai Guo, Zhiguo He, Yiping
Huang, Zhaojun Huang, Ningxin Jiang, Wenxi Jiang, Chang Liu, Jun Ma,
Yanliang Mao, Fan Qi, Jun Qian, Chenyu Shan, Guofeng Sun, Xuan Tian,
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Chu Wang, Cong Wang, Tao Wang, Wei Xiong, Yi Xiong, Tao Zha, Bohui
Zhang, Tianyu Zhang, Zhiwei Zhang, Ye Zhao, and Julie Lei Zhu.
China's Great Economic Transformation - Loren Brandt 2008-04-14
This landmark study provides an integrated analysis of China's
unexpected economic boom of the past three decades. The authors
combine deep China expertise with broad disciplinary knowledge to
explain China's remarkable combination of high-speed growth and deeply
flawed institutions. Their work exposes the mechanisms underpinning
the origin and expansion of China's great boom. Penetrating studies
track the rise of Chinese capabilities in manufacturing and in research
and development. The editors probe both achievements and weaknesses
across many sectors, including China's fiscal, legal, and financial
institutions. The book shows how an intricate minuet combining China's
political system with sectorial development, globalization, resource
transfers across geographic and economic space, and partial system
reform delivered an astonishing and unprecedented growth spurt.
China's Economy - Arthur R. Kroeber 2016
In the 1980s China was an impoverished backwater, struggling to escape
the political turmoil and economic mismanagement of the Mao era.
Today it is the world's second biggest economy, the largest
manufacturing and trading nation, the consumer of half the world's steel
and coal, the biggest source of international tourists, and one of the most
influential investors in developing countries from southeast Asia to Africa
to Latin America. Kroeber helps you navigate the complexities of a
capitalist economy governed by an authoritarian Communist Party that
shows no sign of loosening its grip.
China's Economy - Arthur R. Kroeber 2020
"This book is an effort to explain how China's economy got to where it is
today, where it might be headed in the coming years, and what China's
rise means for the rest of the world. It is intended to be useful to the
general reader, who has an intelligent interest in China and its global
impact but not necessarily a specialized background in either China or
economics. Since the first edition was published in 2016 China's
relevance to the world has increased dramatically, thanks to the more
chinas-economy-what-everyone-needs-to-know

assertive foreign policy of president Xi Jinping and the move by the
United States under the Trump Administration to treat China as a
geopolitical rival. Because of its sheer size, the growing tensions with the
United States, and the gulf in basic values between China and the
international system it increasingly seeks to influence, understanding
modern China's origins and trajectory is more important than ever. An
economy is a complicated organism, which does not easily lend itself to
description by narrative, as one might tell the story of a person's life. It is
more like a jigsaw puzzle-to be precise, a three-dimensional jigsaw
puzzle, in which the shapes of the pieces keep changing. Rather than a
fixed structure like a molecule, a skyscraper, or a mathematical equation,
an economy is a set of fairly solid institutions and fairly fluid
arrangements created by people to enable them to get the goods and
services that they want. The nature of these institutions and
arrangements is largely determined by the political bargains made
among the important groups in a society. As the composition, relative
power, and interests of these groups change over time, so do the
economic arrangements. In other words, considerations of political
practicality usually trump those of economic efficiency. For economic
policymakers, this means that they must make do with second- or thirdbest versions of their ideal recipes. For analysts, it means that describing
an economy is more of a historical art than a natural science. To the
extent it is a science, it is more physiology than physics"-Superpower Showdown - Bob Davis 2020-06-09
This is the inside story of the US–China trade war, how relations between
these superpowers unraveled, darkening prospects for global peace and
prosperity, as told by two Wall Street Journal reporters, one based in
Washington, D.C., the other in Beijing, who have had more access to the
decision makers in the White House and in China’s Zhongnanhai
leadership compound than anyone else. The trade battle between China
and the U.S. didn’t start with Trump and won’t end with him, argue Bob
Davis and Lingling Wei. The two countries have a long and fraught
political and economic history which has become more contentious over
the past three years—an escalation that has negatively impacted both
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countries' economies and the world at large—and holds the potential for
even more uncertainty and disruption. How did this stand-off happen?
How much are U.S. presidents and officials who haven't effectively
confronted or negotiated with China to blame? What role have Chinese
leaders, and U.S. business leaders who for decades acted as Beijing’s
lobbyists in Washington, played in driving tensions between the two
countries? Superpower Showdown is the story of a romance gone bad.
Uniquely positioned to tell the story, Davis and Wei have conducted
hundreds of interviews with government and business officials in both
nations over the seven years they have worked together writing for the
Wall Street Journal. Analyzing U.S.–China relations, they explain how we
have reached this tipping point, and look at where we could be headed.
Vivid and provocative, Superpower Showdown will help readers
understand the context of the trade war and prepare them for what may
come next.
Cracking the China Conundrum - Yukon Huang 2017-06-22
China's rise is altering global power relations, reshaping economic
debates, and commanding tremendous public attention. Despite
extensive media and academic scrutiny, the conventional wisdom about
China's economy is often wrong. Cracking the China Conundrum
provides a holistic and contrarian view of China's major economic,
political, and foreign policy issues. Yukon Huang trenchantly addresses
widely accepted yet misguided views in the analysis of China's economy.
He examines arguments about the causes and effects of China's possible
debt and property market bubbles, trade and investment relations with
the Western world, the links between corruption and political
liberalization in a growing economy and Beijing's more assertive foreign
policies. Huang explains that such misconceptions arise in part because
China's economic system is unprecedented in many ways-namely
because it's driven by both the market and state- which complicates the
task of designing accurate and adaptable analysis and research. Further,
China's size, regional diversity, and uniquely decentralized
administrative system poses difficulties for making generalizations and
comparisons from micro to macro levels when trying to interpret China's
chinas-economy-what-everyone-needs-to-know

economic state accurately. This book not only interprets the ideologies
that experts continue building misguided theories upon, but also
examines the contributing factors to this puzzle. Cracking the China
Conundrum provides an enlightening and corrective viewpoint on several
major economic and political foreign policy concerns currently shaping
China's economic environment.
The Third Revolution - Elizabeth Economy 2018
After three decades of reform and opening up, China is closing its doors,
clamping down on Western influence in the economy, media, and civil
society. At the same time, President Xi Jinping has positioned himself as
a champion of globalization, projecting Chinese power abroad and
seeking toreshape the global order. Herein lies the paradox of modern
China - the rise of a more insular, yet more ambitious China that will
have a profound impact on both the country's domestic politics and its
international relations.In The Third Revolution, eminent China scholar
Elizabeth Economy provides an incisive look at the world's most
populous country. Inheriting a China burdened with slowing economic
growth, rampant corruption, choking pollution, and a failing social
welfare system, President Xi has reversed course,rejecting the
liberalizing reforms of his predecessors. At home, the Chinese leadership
has reasserted the role of the state into society and enhanced Party and
state control. Beyond its borders, Beijing has recast itself as a great
power and has maneuvered itself to be an arbiter - not just aplayer - on
the world stage. Through an exploration of Xi Jinping's efforts to address
top policy priorities - fighting corruption, controlling the internet,
reforming state-owned enterprises, improving the country's innovation
capacity, reducing the country's air pollution, and elevating itspresence
on the global stage - Economy identifies the tensions, shortcomings, and
successes of Xi's first five years in office. Xi's ambition, she argues,
provides new opportunities for the United States and the rest of the
world to encourage greater Chinese contribution to global public goods
butalso necessitates a more proactive and coordinated effort to counter
the rapidly expanding influence of an illiberal power within a liberal
world order. This is essential reading for anyone interested in both China
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under Xi and how America and the world should deal with this vast
nation in thecoming years.
China's Offensive in Europe - Philippe Le Corre 2016-05-17
A portrait of China’s new economic passion toward Europe. For years
China’s international investment interests focused on a search for
natural resources in Africa, Asia, and Latin America. Recently China’s
focus has shifted to Europe as well as the United States, and to new
fields as diverse as real estate, energy, hospitality, transportation, and
heavy industry. Chinese foreign investment is expected to grow
throughout Europe in the years to come. For instance, the financial crisis
centered in Greece and the fall of the euro have helped China and some
of its corporations create a new partnership within the European Union,
working to expand the country’s power through finance and
infrastructure. China’s Offensive in Europe studies the trends, sectors,
and target countries of Chinese investments in Europe. It looks at cases
of outbound investment trajectories and journeys by some key Chinese
private and state-owned companies. It also takes a look at European
perceptions of China, a country with a very different history and very
different traditions from the Western world. Philippe Le Corre and Alain
Sepulchre examine how China’s presence in Europe can serve as a
benchmark to other developed economies—especially the United States,
which is also seeing a rise in Chinese investments.
Red Capitalism - Carl Walter 2012-07-31
The truth behind the rise of China and whether or not it will be able to
maintain it How did China transform itself so quickly? In Red Capitalism:
The Fragile Financial Foundation of China's Extraordinary Rise, Revised
Edition Carl Walter and Fraser Howie go deep inside the Chinese
financial machine to illuminate the social and political consequences of
the unique business model that propelled China to economic powerhouse
status, and question whether this rapid ascension really lives up to its
reputation. All eyes are on China, but will it really surpass the U.S. as the
world's premier global economy? Walter and Howie aren't so certain, and
in this revised and updated edition of Red Capitalism they examine
whether or not the 21st century really will belong to China. The specter
chinas-economy-what-everyone-needs-to-know

of a powerful China is haunting the U.S. and other countries suffering
from economic decline and this book explores China's next move Packed
with new statistics and stories based on recent developments, this new
edition updates the outlook on China's future with the most cutting-edge
information available Find out how China financed its current position of
strength and whether it will be able to maintain its astonishing
momentum Indispensable reading for anyone looking to understand the
limits that China's past development decisions have imposed on its
brilliant future, Red Capitalism is an essential resource for anyone
considering China's business strategies in today's extremely challenging
global economy.
The Chinese Economy - Barry Naughton 2007
The most comprehensive English-language overview of the modern
Chinese economy, covering China's economic development since 1949
and post-1978 reforms—from industrial change and agricultural
organization to science and technology.
What the U.S. Can Learn from China - Ann Lee 2012-01-09
DEMOS Senior Fellow and self proclaimed “Tiger Mother of the U.S.
economy” Ann Lee has a message for her fellow Americans: stop whining
about China and start learning from them instead. She focuses on what
Chinese success can teach us in several broad areas: education policy,
economic policy and financial markets, foreign policy, strategic planning,
and the benefits of a meritocratic political system.
Markets Over Mao - Nicholas R. Lardy 2014-09-10
China's transition to a market economy has propelled its remarkable
economic growth since the late 1970s. In this book, Nicholas R. Lardy,
one of the world's foremost experts on the Chinese economy, traces the
increasing role of market forces and refutes the widely advanced
argument that Chinese economic progress rests on the government's
control of the economy's "commanding heights." In another challenge to
conventional wisdom, Lardy finds little evidence that the decade of the
leadership of former President Hu Jintao and Premier Wen Jiabao
(2003–13) dramatically increased the role and importance of state-owned
firms, as many people argue. This book offers powerfully persuasive
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evidence that the major sources of China's growth in the future will be
similarly market rather than state-driven, with private firms providing
the major source of economic growth, the sole source of job creation, and
the major contributor to China's still growing role as a global trader.
Lardy does, however, call on China to deregulate and increase
competition in those portions of the economy where state firms remain
protected, especially in energy and finance.
Wealth and Power - Orville Schell 2014-09-09
Through a series of lively and absorbing portraits of iconic modern
Chinese leaders and thinkers, two of today’s foremost specialists on
China provide a panoramic narrative of this country’s rise to
preeminence that is at once analytical and personal. How did a nation,
after a long and painful period of dynastic decline, intellectual upheaval,
foreign occupation, civil war, and revolution, manage to burst forth onto
the world stage with such an impressive run of hyperdevelopment and
wealth creation—culminating in the extraordinary dynamism of China
today? Wealth and Power answers this question by examining the lives of
eleven influential officials, writers, activists, and leaders whose
contributions helped create modern China. This fascinating survey
begins in the lead-up to the first Opium War with Wei Yuan, the
nineteenth-century scholar and reformer who was one of the first to urge
China to borrow ideas from the West. It concludes in our time with
human-rights advocate and Nobel Peace Prize laureate Liu Xiaobo, an
outspoken opponent of single-party rule. Along the way, we meet such
titans of Chinese history as the Empress Dowager Cixi, public
intellectuals Feng Guifen, Liang Qichao, and Chen Duxiu, Nationalist
stalwarts Sun Yat-sen and Chiang Kai-shek, and Communist Party
leaders Mao Zedong, Deng Xiaoping, and Zhu Rongji. The common goal
that unites all of these disparate figures is their determined pursuit of
fuqiang, “wealth and power.” This abiding quest for a restoration of
national greatness in the face of a “century of humiliation” at the hands
of the Great Powers came to define the modern Chinese character. It’s
what drove both Mao and Deng to embark on root-and-branch
transformations of Chinese society, first by means of Marxism-Leninism,
chinas-economy-what-everyone-needs-to-know

then by authoritarian capitalism. And this determined quest remains the
key to understanding many of China’s actions today. By unwrapping the
intellectual antecedents of today’s resurgent China, Orville Schell and
John Delury supply much-needed insight into the country’s tortured
progression from nineteenth-century decline to twenty-first-century
boom. By looking backward into the past to understand forces at work
for hundreds of years, they help us understand China today and the
future that this singular country is helping shape for all of us. NAMED
ONE OF THE BEST BOOKS OF THE YEAR BY ST. LOUIS POSTDISPATCH “Superb . . . beautifully written and neatly
structured.”—Financial Times “[An] engaging narrative of the intellectual
and cultural origins of China’s modern rise.”—The New York Times Book
Review “Informative and insightful . . . a must-read for anyone with an
interest in the world’s fastest-rising superpower.”—Slate “It does a
better job than most other books of answering a basic question the rest
of the world naturally asks about China’s recent rise: What does China
want?”—The Atlantic “The portraits are beautifully written and bring to
life not only their subjects but also the mood and intellectual debates of
the times in which they lived.”—Foreign Affairs “Excellent and erudite . .
. [The authors] combine scholarly learning with a reportorial
appreciation of colorful, revealing details.”—The National Interest
Developing China: The Remarkable Impact of Foreign Direct Investment
- Michael J. Enright 2016-09-12
One of the most important features of China’s economic emergence has
been the role of foreign investment and foreign companies. The
importance goes well beyond the USD 1.6 trillion in foreign direct
investment that China has received since it started opening its economy.
Using the tools of economic impact analysis, the author estimates that
around one-third of China’s GDP in recent years has been generated by
the investments, operations, and supply chains of foreign invested
companies. In addition, foreign companies have developed industries,
created suppliers and distributors, introduced modern technologies,
improved business practices, modernized management training,
improved sustainability performance, and helped shape China’s legal and
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regulatory systems. These impacts have helped China become the
world’s second largest economy, its leading exporter, and one of its
leading destinations for inward investment. The book provides a
powerful analysis of China’s policies toward foreign investment that can
inform policy makers around the world, while giving foreign companies
tools to demonstrate their contributions to host countries and showing
the tremendous power of foreign investment to help transform
economies.
China's Great Wall Of Debt - Dinny McMahon 2018-03-13
A stunning inside look at how and why the foundations upon which China
has built the world’s second largest economy, have started to crumble.
Over the course of a decade spent reporting on the ground in China as a
financial journalist, Dinny McMahon gradually came to the conclusion
that the widely held belief in China’s inevitable economic ascent is
dangerously wrong. In this unprecedented deep dive, McMahon shows
how, lurking behind the illusion of prosperity, China’s economic growth
has been built on a staggering mountain of debt. While stories of newly
built but empty cities, white elephant state projects, and a byzantine
shadow banking system, have all become a regular fixture in the press in
recent years, McMahon goes beyond the headlines to explain how such
waste has been allowed to flourish, and why one of the most powerful
governments in the world has been at a loss to stop it. Through the
stories of ordinary Chinese citizens, McMahon tries to make sense of the
unique—and often bizarre—mechanics of the Chinese economy, whether
it be the state’s addiction to appropriating land from poor farmers; or
why a Chinese entrepreneur decided it was cheaper to move his yarn
factory to South Carolina; or why ambitious Chinese mayors build ghost
cities; or why the Chinese bureaucracy was able to stare down Beijing’s
attempts to break up the state’s pointless monopoly over the distribution
of table salt. Debt, entrenched vested interests, a frenzy of speculation,
and an aging population are all pushing China toward an economic
reckoning. China’s Great Wall of Debt unravels an incredibly complex
and opaque economy, one whose fortunes—for better or worse—will
shape the globe like never before.
chinas-economy-what-everyone-needs-to-know

The Chinese Economy, second edition - Barry J. Naughton 2018-03-16
The new edition of a comprehensive overview of the modern Chinese
economy, revised to reflect the end of the “miracle growth” period. This
comprehensive overview of the modern Chinese economy by a noted
expert on China's economic development offers a quality and breadth of
coverage not found in any other English-language text. In The Chinese
Economy, Barry Naughton provides both a broadly focused introduction
to China's economy since 1949 and original insights based on his own
extensive research. This second edition has been thoroughly revised to
reflect a decade of developments in China's economy, notably the end of
the period of “miracle growth” and the multiple transitions it now
confronts—demographic, technological, macroeconomic, and
institutional. Coverage of macroeconomic and financial policy has been
significantly expanded. After covering endowments, legacies, economic
systems, and general issues of economic structure, labor, and living
standards, the book examines specific economic sectors, including
agriculture, industry, technology, and foreign trade and investment. It
then treats financial, macroeconomic, and environmental issues. The
book covers such topics as patterns of growth and development,
including population growth and the one-child family policy; the rural
and urban economies, including rural industrialization and urban
technological development; incoming and outgoing foreign investment;
and environmental quality and the sustainability of growth. The book will
be an essential resource for students, teachers, scholars, business
practitioners, and policymakers. It is suitable for classroom use for
undergraduate or graduate courses.
Financial Cold War - James A. Fok 2021-12-20
A groundbreaking exploration of US-China relations as seen through the
lens of international finance Rising tensions between China and the
United States have kept the financial markets on edge as a showdown
between the world’s two largest economies seems inevitable. But what
most people fail to recognise is the major impact that the financial
markets themselves have had on the creation and acceleration of the
conflict. In Financial Cold War: A View of Sino-US Relations from the
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Financial Markets, market structure and geopolitical finance expert
James Fok explores the nuances of China-US relations from the
perspective of the financial markets. The book helps readers understand
how imbalances in the structure of global financial markets have
singularly contributed to frictions between the two countries. In this
book, readers will find: A comprehensive examination of the development
of financial markets in both China and the US, as well as the current US
dollar-based global financial system Insightful observations of the roles
of technology, innovation, regulation, taxation, and politics in the
markets, and on their resulting effect on US-Sino relations Thorough
explorations of the role of Hong Kong as an intermediary for capital flows
between China and the rest of the world Suggestions for how, balancing
the many varying interests, policymakers might be able to devise
effective strategies for de-escalating current Sino-US tensions Financial
Cold War is a can’t-miss resource for anyone personally or professionally
interested in the intersection of economics and international relations,
financial markets, and the infrastructure underlying the international
financial system.
China - Thomas Orlik 2020
A provocative perspective on the fragile fundamentals, and forces for
resilience, in the Chinese economy, and a forecast for the future on
alternate scenarios of collapse and ascendance.
The Coming Collapse of China - Gordon G. Chang 2001-07-31
China is hot. The world sees a glorious future for this sleeping giant,
three times larger than the United States, predicting it will blossom into
the world's biggest economy by 2010. According to Chang, however, a
Chinese-American lawyer and China specialist, the People's Republic is a
paper dragon. Peer beneath the veneer of modernization since Mao's
death, and the symptoms of decay are everywhere: Deflation grips the
economy, state-owned enterprises are failing, banks are hopelessly
insolvent, foreign investment continues to decline, and Communist party
corruption eats away at the fabric of society. Beijing's cautious reforms
have left the country stuck midway between communism and capitalism,
Chang writes. With its impending World Trade Organization
chinas-economy-what-everyone-needs-to-know

membership, for the first time China will be forced to open itself to
foreign competition, which will shake the country to its foundations.
Economic failure will be followed by government collapse. Covering
subjects from party politics to the Falun Gong to the government's
insupportable position on Taiwan, Chang presents a thorough and very
chilling overview of China's present and not-so-distant future.
Environmental Pollution in China - Daniel K. Gardner 2018-06-01
When Deng Xiaoping introduced market reforms in the late 1970s, few
would have imagined what the next four decades would bring. China's
GDP has grown on average nearly 10 percent annually since, and its
economy is now the second largest in the world. Forty years ago, the
Flying Pigeon bicycle ruled the roads; today, China is the world's largest
car market. And if forty years ago you looked out across the Huangpu
River from the Bund in Shanghai, you would have seen farmland and a
few warehouses and wharves; now you see the stunning, futuristic
cityscape of Pudong. The material progress of the past forty years has
been staggering -- a source of pride for the Chinese people, as well as a
source of legitimacy for the ruling Chinese Communist Party. But that
progress has come at great cost: the extreme pollution of China's air,
water, and soil has taken a stark toll on human health. In Environmental
Pollution in China: What Everyone Needs to Know®, Daniel K. Gardner
examines the range of factors -- economic, social, political, and historical
-- contributing to the degradation of China's environment. He also covers
the public response to the widespread pollution; the measures the
government is taking to clean up the environment; and the country's
efforts to lessen its dependence on fossil fuels and develop clean sources
of energy. Concise, accessible, and authoritative, this book serves as an
ideal primer on one of the world's most challenging environmental crises.
Avoiding the Fall - Michael Pettis 2013-09-24
The days of rapid economic growth in China are over. Mounting debt and
rising internal distortions mean that rebalancing is inevitable. Beijing has
no choice but to take significant steps to restructure its economy. The
only question is how to proceed. Michael Pettis debunks the lingering
bullish expectations for China's economic rise and details Beijing's
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options. The urgent task of shifting toward greater domestic
consumption will come with political costs, but Beijing must increase
household income and reduce its reliance on investment to avoid a fall.
How China Became Capitalist - R. Coase 2016-04-30
How China Became Capitalist details the extraordinary, and often
unanticipated, journey that China has taken over the past thirty five
years in transforming itself from a closed agrarian socialist economy to
an indomitable economic force in the international arena. The authors
revitalise the debate around the rise of the Chinese economy through the
use of primary sources, persuasively arguing that the reforms
implemented by the Chinese leaders did not represent a concerted
attempt to create a capitalist economy, and that it was 'marginal
revolutions' that introduced the market and entrepreneurship back to
China. Lessons from the West were guided by the traditional Chinese
principle of 'seeking truth from facts'. By turning to capitalism, China reembraced her own cultural roots. How China Became Capitalist
challenges received wisdom about the future of the Chinese economy,
warning that while China has enormous potential for further growth, the
future is clouded by the government's monopoly of ideas and power.
Coase and Wang argue that the development of a market for ideas which
has a long and revered tradition in China would be integral in bringing
about the Chinese dream of social harmony.
China in the 21st Century - Jeffrey N. Wasserstrom 2013-05-31
The need to understand this global giant has never been more pressing:
China is constantly in the news, yet conflicting impressions abound.
Within one generation, China has transformed from an impoverished,
repressive state into an economic and political powerhouse. In the fully
revised and updated second edition of China in the 21st Century: What
Everyone Needs to Know, China expert Jeffrey Wasserstrom provides
cogent answers to the most urgent questions regarding the newest
superpower, and offers a framework for understanding its meteoric rise.
Focusing his answers through the historical legacies--Western and
Japanese imperialism, the Mao era, and the massacre near Tiananmen
Square--that largely define China's present-day trajectory, Wasserstrom
chinas-economy-what-everyone-needs-to-know

introduces readers to the Chinese Communist Party, the building boom
in Shanghai, and the environmental fall-out of rapid Chinese
industrialization. He also explains unique aspects of Chinese culture such
as the one-child policy, and provides insight into how Chinese view
Americans. Wasserstrom reveals that China today shares many traits
with other industrialized nations during their periods of development, in
particular the United States during its rapid industrialization in the 19th
century. He provides guidance on the ways we can expect China to act in
the future vis-à-vis the United States, Russia, India, and its East Asian
neighbors. The second edition has also been updated to take into account
changes China has seen in just the past two years, from the global
economic shifts to the recent removal of Chongqing Party Secretary Bo
Xilai from power. Concise and insightful, China in the 21st Century
provides an excellent introduction to this significant global power.
Will China's Economy Collapse? - Ann Lee 2017-08-08
The recent downturn in the Chinese economy has become a focal point of
global attention, with some analysts warning that China is edging
dangerously close to economic meltdown. Is it possible that the second
largest economy in the world could collapse and drag the rest of the
world with it? In this penetrating essay, Ann Lee explains both why
China's economy will not sink us all and the policy options on which it is
drawing on to mitigate against such a catastrophic scenario. Dissecting
with realistic clarity the challenges facing the Chinese economy, she
makes a compelling case for its continued robustness in multiple sectors
in the years ahead.
The Belt Road and Beyond - Min Ye 2020-03-05
This investigation uses state-mobilized globalization as a framework to
understand China's capitalism and emergence as a global power.
The State Strikes Back - Nicholas R. Lardy 2019-01-01
China's extraordinarily rapid economic growth since 1978, driven by
market-oriented reforms, has set world records and continued unabated,
despite predictions of an inevitable slowdown. In The State Strikes Back:
The End of Economic Reform in China?, renowned China scholar
Nicholas R. Lardy argues that China's future growth prospects could be
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equally bright but are shadowed by the specter of resurgent state
dominance, which has begun to diminish the vital role of the market and
private firms in China's economy. Lardy's book arrives in timely fashion
as a sequel to his pathbreaking Markets over Mao: The Rise of Private
Business in China, published by PIIE in 2014. This book mobilizes new
data to trace how President Xi Jinping has consistently championed stateowned or controlled enterprises, encouraging local political leaders and
financial institutions to prop up ailing, underperforming companies that
are a drag on China's potential. As with his previous book, Lardy's
perspective departs from conventional wisdom, especially in its
contention that China could achieve a high growth rate for the next two
decades—if it reverses course and returns to the path of market-oriented
reforms.
The Myth of Chinese Capitalism - Dexter Roberts 2020-03-10
The untold story of how restrictive policies are preventing China from
becoming the world’s largest economy Dexter Roberts lived in Beijing for
two decades working as a reporter on economics, business and politics
for Bloomberg Businessweek. In The Myth of Chinese Capitalism,
Roberts explores the reality behind today’s financially-ascendant China
and pulls the curtain back on how the Chinese manufacturing machine is
actually powered. He focuses on two places: the village of Binghuacun in
the province of Guizhou, one of China’s poorest regions that sends the
highest proportion of its youth away to become migrants; and Dongguan,
China’s most infamous factory town located in Guangdong, home to both
the largest number of migrant workers and the country’s biggest
manufacturing base. Within these two towns and the people that move
between them, Roberts focuses on the story of the Mo family, former
farmers-turned-migrant-workers who are struggling to make a living in a
fast-changing country that relegates one-half of its people to second-class
status via household registration, land tenure policies and inequality in
education and health care systems. In The Myth of Chinese Capitalism,
Dexter Roberts brings to life the problems that China and its people face
today as they attempt to overcome a divisive system that poses a serious
challenge to the country’s future development. In so doing, Roberts
chinas-economy-what-everyone-needs-to-know

paints a boot-on-the-ground cautionary picture of China for a world now
held in its financial thrall.
China's Capitalism - Tobias ten Brink 2019-02-14
Since 1978, the end of the Mao era, economic growth in China has
outperformed every previous economic expansion in modern history.
While the largest Western economies continue to struggle with the
effects of the deepest recession since World War II, the People's Republic
of China still enjoys growth rates that are massive in comparison. In the
country's smog-choked cities, a chaotic climate of buying and selling
prevails. Tireless expansion and inventiveness join forces with an
attitude of national euphoria in which anything seems possible. No
longer merely the "workshop of the world," China is poised to become a
global engine for innovation. In China's Capitalism, Tobias ten Brink
considers the history of the socioeconomic order that has emerged in the
People's Republic. With empirical evidence and a theoretical foundation
based in comparative and international political economy, ten Brink
analyzes the main characteristics of China's socioeconomic system over
time, identifies the key dynamics shaping this system's structure, and
discusses current trends in further capitalist development. He argues
that hegemonic state-business alliances mostly at the local level, relative
homogeneity of party-state elites, the maintenance of a low-wage regime,
and unanticipated coincidences between domestic and global processes
are the driving forces behind China's rise. He also surveys the limits to
the state's influence over economic and social developments such as
industrial overcapacity and social conflict. Ten Brink's framework reveals
how combinations of three heterogeneous actors—party-state
institutions, firms, and workers—led to China's distinctive form of
capitalism. Presenting a coherent and historically nuanced portrait,
China's Capitalism is essential reading for anyone interested in the
socioeconomic order of the People's Republic and the significant
challenges facing its continuing development.
101 Things Everyone Needs to Know about the Global Economy - Michael
Taillard 2012-12-18
The principles of global economics in easy-to-understand terms! The
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news is full of accounts of the rise and fall of economies around the
world, but you may not know how these changes can affect your life. 101
Things Everyone Needs to Know about the Global Economy takes the
basics of global economics and breaks them into ten straightforward
chapters. From the organizations involved and trade imbalances to
global risk and foreign investment, Dr. Michael Taillard describes the
world markets in terms that you can recognize. You'll also learn how
these matters affect the United States and your own financial future.
With 101 Things Everyone Needs to Know about the Global Economy,
you get the information you need to not only protect your finances, but
also reap the benefits of other nations' wealth and resources.
New Realities in Foreign Affairs - Volker Stanzel 2019-07-08
Moderne Diplomatie wirkt heute in viele Bereiche des modernen Lebens
hinein. Sie ist zugleich selbst neuen Einflüssen ausgesetzt. Faktoren, die
unsere Gesellschaften verändern, verändern auch unser
Regierungshandeln, auch in der Außenpolitik, seien es Digitalisierung,
emotionalisierte Sensibilitäten unserer Öffentlichkeiten oder nichtstaatliche internationale Akteure. Derartige Entwicklungen müssen von
der Diplomatie aufgenommen werden, damit sie weiter als Instrument
einer Regierung funktionieren kann. Regierungen sollten Wege finden,
zwischen den neuen Bedürfnissen der Gesellschaft und den
Notwendigkeiten legitimen Regierungshandelns zu vermitteln. Das Ziel
sollte sein, als souveräner Staat handeln zu können und zugleich das
Potential der tiefgreifenden gesellschaftlichen Veränderungen zu nutzen.
Mit Beiträgen von Volker Stanzel, Sascha Lohmann, Andrew Cooper,
Christer Jönsson, Corneliu Bjola, Emillie V. de Keulenaar, Jan Melissen,
Karsten D. Voigt, Kim B. Olsen, Hanns W. Maull und R. S. Zaharna
Why Nations Fail - Daron Acemoglu 2013-09-17
Brilliant and engagingly written, Why Nations Fail answers the question
that has stumped the experts for centuries: Why are some nations rich
and others poor, divided by wealth and poverty, health and sickness, food
and famine? Is it culture, the weather, geography? Perhaps ignorance of
what the right policies are? Simply, no. None of these factors is either
definitive or destiny. Otherwise, how to explain why Botswana has
chinas-economy-what-everyone-needs-to-know

become one of the fastest growing countries in the world, while other
African nations, such as Zimbabwe, the Congo, and Sierra Leone, are
mired in poverty and violence? Daron Acemoglu and James Robinson
conclusively show that it is man-made political and economic institutions
that underlie economic success (or lack of it). Korea, to take just one of
their fascinating examples, is a remarkably homogeneous nation, yet the
people of North Korea are among the poorest on earth while their
brothers and sisters in South Korea are among the richest. The south
forged a society that created incentives, rewarded innovation, and
allowed everyone to participate in economic opportunities. The economic
success thus spurred was sustained because the government became
accountable and responsive to citizens and the great mass of people.
Sadly, the people of the north have endured decades of famine, political
repression, and very different economic institutions—with no end in
sight. The differences between the Koreas is due to the politics that
created these completely different institutional trajectories. Based on
fifteen years of original research Acemoglu and Robinson marshall
extraordinary historical evidence from the Roman Empire, the Mayan
city-states, medieval Venice, the Soviet Union, Latin America, England,
Europe, the United States, and Africa to build a new theory of political
economy with great relevance for the big questions of today, including: China has built an authoritarian growth machine. Will it continue to grow
at such high speed and overwhelm the West? - Are America’s best days
behind it? Are we moving from a virtuous circle in which efforts by elites
to aggrandize power are resisted to a vicious one that enriches and
empowers a small minority? - What is the most effective way to help
move billions of people from the rut of poverty to prosperity? More
philanthropy from the wealthy nations of the West? Or learning the hardwon lessons of Acemoglu and Robinson’s breakthrough ideas on the
interplay between inclusive political and economic institutions? Why
Nations Fail will change the way you look at—and understand—the
world.
Orchestration - James Reilly 2021
Learning China's history lessons -- Orchestrating China's economic
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statecraft -- Never let a crisis go to waste : Beijing's economic statecraft
across Western Europe -- Creating a region : China's economic statecraft
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in Central and Eastern Europe -- Engaging North Korea -- Crossing lines :
China's economic statecraft in Myanmar.
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