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The Financial Crisis Inquiry Report, Authorized
Edition - Financial Crisis Inquiry Commission
2011-01-27
Examines the causes of the financial crisis that
began in 2008 and reveals the weaknesses found
in financial regulation, excessive borrowing, and
breaches in accountability.
Economism - James Kwak 2017-01-10
Here is a bracing deconstruction of the
framework for understanding the world that is
learned as gospel in Economics 101, regardless
of its imaginary assumptions and misleading
half-truths. Economism: an ideology that distorts
the valid principles and tools of introductory
college economics, propagated by self-styled
experts, zealous lobbyists, clueless politicians,
and ignorant pundits. In order to illuminate the
fallacies of economism, James Kwak first offers a
primer on supply and demand, market
equilibrium, and social welfare: the
underpinnings of most popular economic
arguments. Then he provides a historical
account of how economism became a prevalent
mode of thought in the United States—focusing
on the people who packaged Econ 101 into
sound bites that were then repeated until they
took on the aura of truth. He shows us how
issues of moment in contemporary American
society—labor markets, taxes, finance, health
care, and international trade, among others—are
shaped by economism, demonstrating in each
case with clarity and élan how, because of its
failure to reflect the complexities of our world,
economism has had a deleterious influence on

policies that affect hundreds of millions of
Americans.
Liar's Poker - Michael Lewis 2010-03-15
The time was the 1980s. The place was Wall
Street. The game was called Liar’s Poker.
Michael Lewis was fresh out of Princeton and
the London School of Economics when he landed
a job at Salomon Brothers, one of Wall Street’s
premier investment firms. During the next three
years, Lewis rose from callow trainee to bond
salesman, raking in millions for the firm and
cashing in on a modern-day gold rush. Liar’s
Poker is the culmination of those heady, frenzied
years—a behind-the-scenes look at a unique and
turbulent time in American business. From the
frat-boy camaraderie of the forty-first-floor
trading room to the killer instinct that made
ambitious young men gamble everything on a
high-stakes game of bluffing and deception, here
is Michael Lewis’s knowing and hilarious
insider’s account of an unprecedented era of
greed, gluttony, and outrageous fortune.
The New Lombard Street - Perry Mehrling
2010-11-08
Walter Bagehot's Lombard Street, published in
1873 in the wake of a devastating London bank
collapse, explained in clear and straightforward
terms why central banks must serve as the
lender of last resort to ensure liquidity in a
faltering credit system. Bagehot's book set down
the principles that helped define the role of
modern central banks, particularly in times of
crisis—but the recent global financial meltdown
has posed unforeseen challenges. The New
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Lombard Street lays out the innovative
principles needed to address the instability of
today's markets and to rebuild our financial
system. Revealing how we arrived at the current
crisis, Perry Mehrling traces the evolution of
ideas and institutions in the American banking
system since the establishment of the Federal
Reserve in 1913. He explains how the Fed took
classic central banking wisdom from Britain and
Europe and adapted it to America's unique and
considerably more volatile financial conditions.
Mehrling demonstrates how the Fed increasingly
found itself serving as the dealer of last resort to
ensure the liquidity of securities markets—most
dramatically amid the recent financial crisis.
Now, as fallout from the crisis forces the Fed to
adapt in unprecedented ways, new principles are
needed to guide it. In The New Lombard Street,
Mehrling persuasively argues for a return to the
classic central bankers' "money view," which
looks to the money market to assess risk and
restore faith in our financial system.
Liquidated - Karen Ho 2009-06-22
Financial collapses—whether of the junk bond
market, the Internet bubble, or the highly
leveraged housing market—are often explained
as the inevitable result of market cycles: What
goes up must come down. In Liquidated, Karen
Ho punctures the aura of the abstract, allpowerful market to show how financial markets,
and particularly booms and busts, are
constructed. Through an in-depth investigation
into the everyday experiences and ideologies of
Wall Street investment bankers, Ho describes
how a financially dominant but highly unstable
market system is understood, justified, and
produced through the restructuring of
corporations and the larger economy. Ho, who
worked at an investment bank herself, argues
that bankers’ approaches to financial markets
and corporate America are inseparable from the
structures and strategies of their workplaces.
Her ethnographic analysis of those workplaces is
filled with the voices of stressed first-year
associates, overworked and alienated analysts,
undergraduates eager to be hired, and seasoned
managing directors. Recruited from elite
universities as “the best and the brightest,”
investment bankers are socialized into a world of
high risk and high reward. They are paid
handsomely, with the understanding that they

may be let go at any time. Their workplace
culture and networks of privilege create the
perception that job insecurity builds character,
and employee liquidity results in smart, efficient
business. Based on this culture of liquidity and
compensation practices tied to profligate dealmaking, Wall Street investment bankers reshape
corporate America in their own image. Their
mission is the creation of shareholder value, but
Ho demonstrates that their practices and
assumptions often produce crises instead. By
connecting the values and actions of investment
bankers to the construction of markets and the
restructuring of U.S. corporations, Liquidated
reveals the particular culture of Wall Street
often obscured by triumphalist readings of
capitalist globalization.
Bankers and Empire - Peter James Hudson
2017-04-27
From the end of the nineteenth century until the
onset of the Great Depression, Wall Street
embarked on a stunning, unprecedented, and
often bloody period of international expansion in
the Caribbean. A host of financial entities sought
to control banking, trade, and finance in the
region. In the process, they not only trampled
local sovereignty, grappled with domestic
banking regulation, and backed US
imperialism—but they also set the model for bad
behavior by banks, visible still today. In Bankers
and Empire, Peter James Hudson tells the
provocative story of this period, taking a close
look at both the institutions and individuals who
defined this era of American capitalism in the
West Indies. Whether in Wall Street minstrel
shows or in dubious practices across the
Caribbean, the behavior of the banks was deeply
conditioned by bankers’ racial views and
prejudices. Drawing deeply on a broad range of
sources, Hudson reveals that the banks’
experimental practices and projects in the
Caribbean often led to embarrassing failure,
and, eventually, literal erasure from the
archives.
The End of Wall Street - Roger Lowenstein
2010-04-06
Watch a Video Watch a video Download the
cheat sheet for Roger Lowenstein's The End of
Wall Street » The roots of the mortgage bubble
and the story of the Wall Street collapse-and the
government's unprecedented response-from our
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most trusted business journalist. The End of Wall
Street is a blow-by-blow account of America's
biggest financial collapse since the Great
Depression. Drawing on 180 interviews,
including sit-downs with top government
officials and Wall Street CEOs, Lowenstein tells,
with grace, wit, and razor-sharp understanding,
the full story of the end of Wall Street as we
knew it. Displaying the qualities that made When
Genius Failed a timeless classic of Wall Streethis sixth sense for narrative drama and his
unmatched ability to tell complicated financial
stories in ways that resonate with the ordinary
reader-Roger Lowenstein weaves a financial,
economic, and sociological thriller that indicts
America for succumbing to the siren song of
easy debt and speculative mortgages. The End of
Wall Street is rife with historical lessons and
bursting with fast-paced action. Lowenstein
introduces his story with precisely etched,
laserlike profiles of Angelo Mozilo, the Johnny
Appleseed of subprime mortgages who spreads
toxic loans across the landscape like wild
crabapples, and moves to a damning explication
of how rating agencies helped gift wrap faulty
loans in the guise of triple-A paper and a
takedown of the academic formulas that-once
again- proved the ruin of investors and banks.
Lowenstein excels with a series of searing
profiles of banking CEOs, such as the ferretlike
Dick Fuld of Lehman and the bloodless Jamie
Dimon of JP Morgan, and of government officials
from the restless, deal-obsessed Hank Paulson
and the overmatched Tim Geithner to the
cerebral academic Ben Bernanke, who sought to
avoid a repeat of the one crisis he spent a
lifetime trying to understand-the Great
Depression. Finally, we come to understand the
majesty of Lowenstein's theme of liquidity and
capital, which explains the origins of the crisis
and that positions the collapse of 2008 as the
greatest ever of Wall Street's unlearned lessons.
The End of Wall Street will be essential reading
as we work to identify the lessons of the market
failure and start to reb...
Exile on Wall Street - Mike Mayo 2011-11-15
An insider points out the holes that still exist on
Wall Street and in the banking system Exile on
Wall Street is a gripping read for anyone with an
interest in business and finance, U.S. capitalism,
the future of banking, and the root causes of the

financial meltdown. Award winning, veteran sell
side Wall Street analyst Mike Mayo writes about
one of the biggest financial and political issues
of our time – the role of finance and banks in the
US. He has worked at six Wall Street firms,
analyzing banks and protesting against bad
practices for two decades. In Exile on Wall
Street, Mayo: Lays out practices that have
diminished capitalism and the banking sector
Shares his battle scars from calling truth to
power at some of the largest banks in the world
and how he survived challenging the status quo
to be credited as one of the few who saw the
crisis coming Blows the lid off the true inner
workings of the big banks and shows the ways in
which Wall Street is just as bad today as it was
pre-crash. Analyzes the fallout stemming from
the market crash, pointing out the numerous
holes that still exist in the system, and offers
practical solutions. While it provides an
education, this is no textbook. It is also an
invaluable resource for finance practitioners and
citizens alike.
Preventing Regulatory Capture - Daniel
Carpenter 2014
Leading scholars from across the social sciences
present empirical evidence that the obstacle of
regulatory capture is more surmountable than
previously thought.
Misunderstanding Financial Crises - Gary B.
Gorton 2012-11-02
Before 2007, economists thought that financial
crises would never happen again in the United
States, that such upheavals were a thing of the
past. Gary B. Gorton, a prominent expert on
financial crises, argues that economists
fundamentally misunderstand what they are,
why they occur, and why there were none in the
U.S. from 1934 to 2007. Misunderstanding
Financial Crises offers a back-to-basics overview
of financial crises, and shows that they are not
rare, idiosyncratic events caused by a perfect
storm of unconnected factors. Instead, Gorton
shows how financial crises are, indeed, inherent
to our financial system. Economists, Gorton
writes, looked from a certain point of view and
missed everything that was important: the
evolution of capital markets and the banking
system, the existence of new financial
instruments, and the size of certain money
markets like the sale and repurchase market.
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Comparing the so-called "Quiet Period" of 1934
to 2007, when there were no systemic crises, to
the "Panic of 2007-2008," Gorton ties together
key issues like bank debt and liquidity, credit
booms and manias, moral hazard, and too-bigtoo-fail--all to illustrate the true causes of
financial collapse. He argues that the successful
regulation that prevented crises since 1934 did
not adequately keep pace with innovation in the
financial sector, due in part to the
misunderstandings of economists, who assured
regulators that all was well. Gorton also looks
forward to offer both a better way for
economists to think about markets and a
description of the regulation necessary to
address the future threat of financial disaster.
House of Cards - William D. Cohan 2009-03-10
A blistering narrative account of the negligence
and greed that pushed all of Wall Street into
chaos and the country into a financial crisis. At
the beginning of March 2008, the monetary
fabric of Bear Stearns, one of the world’s oldest
and largest investment banks, began unraveling.
After ten days, the bank no longer existed, its
assets sold under duress to rival JPMorgan
Chase. The effects would be felt nationwide, as
the country suddenly found itself in the grip of
the worst financial mess since the Great
Depression. William Cohan exposes the
corporate arrogance, power struggles, and
deadly combination of greed and inattention,
which led to the collapse of not only Bear
Stearns but the very foundations of Wall Street.
The Occupy Handbook - Janet Byrne
2012-04-17
Analyzing the movement's deep-seated origins in
questions that the country has sought too long to
ignore, some of the greatest economic minds
and most incisive cultural commentators - from
Paul Krugman, Robin Wells, Michael Lewis,
Robert Reich, Amy Goodman, Barbara
Ehrenreich, Gillian Tett, Scott Turow, Bethany
McLean, Brandon Adams, and Tyler Cowen to
prominent labor leaders and young, cutting-edge
economists and financial writers whose work is
not yet widely known - capture the Occupy Wall
Street phenomenon in all its ragged glory, giving
readers an on-the-scene feel for the movement
as it unfolds while exploring the heady growth of
the protests, considering the lasting changes
wrought, and recommending reform. A guide to

the occupation, THE OCCUPY HANDBOOK is a
talked-about source for understanding why 1%
of the people in America take almost a quarter of
the nation's income and the long-term effects of
a protest movement that even the objects of its
attack can find little fault with.
Mystery of Banking, The Greed and Glory on Wall Street - Ken Auletta
2015-09-29
The inside account of a financial meltdown that
reshaped Wall Street In 1983, Lew Glucksman,
then co-CEO of the heralded investment bank
Lehman Brothers, demanded the resignation of
chairman Pete Peterson, with whom he had long
argued over how to manage the company.
Shockingly, Peterson, who had taken charge a
decade earlier and led Lehman from near
collapse to record profits, agreed to step down.
In this meticulously researched volume, Ken
Auletta details the turmoil, infighting, and power
struggles that brought about Peterson’s
departure and the eventual sale of one of Wall
Street’s oldest and most prestigious firms. Set
against the backdrop of the 1980s stock
exchange, where hotshot young traders made
and lost millions in a single afternoon, the story
of Lehman’s fall is a suspenseful battle of wills
between bankers, traders, and executives
motivated by greed, envy, and ego. Auletta, who
conducted hundreds of hours of interviews and
was granted access to private company records,
has crafted a thorough, enduring, and engaging
account of pivotal events that continued to
influence this storied financial institution until
its ultimate demise in 2008.
M&A Titans - Brett Cole 2008-10-14
This book focuses on the 11 men, lawyers and
bankers, who are responsible for the creation of
Wall Street's merger industry. It specifically
concentrates on the events and personalities
who dominated Wall Street during the takeover
battles of the 1970s and 1980s. Lawyers Joe
Flom and Marty Lipton, the godfathers of
modern M&A, educated bankers on takeover
laws and regulations as well as tactics. Flom and
Lipton were also superlative businessmen who
built their own firms to become Wall Street
powerhouses. The two men drew into their orbit
a circle of bankers. Felix Rohatyn, Ira Harris,
Steve Friedman, Geoff Boisi, Eric Gleacher and
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Bruce Wasserstein were close to Lipton. Robert
Greenhill and Joe Perella were close to Flom.
M&A Titans provides insight into the culture of
the different investment banks and how each of
the bankers influenced the firms they worked in
as they became more powerful. Some such as
Gleacher, Harris, Wasserstein, Perella and
Greenhill clashed with the men running their
firms and left. Others such as Friedman and
Boisi stayed and profoundly influenced how the
firm did business. The career of Michael Milken,
perhaps the notorious name on Wall Street in
the 1980s, is also examined as well as the
actions and tactics of his firm, Drexel Burnham
Lambert. Milken and Drexel paved the way for
the growth of private equity and helped
popularize attacks on management by investors
such as Boone Pickens and Carl Icahn.
In Bed with Wall Street - Larry Doyle 2014-01-07
Describes the corrupt nature of Wall Street's
finance police and explains how they only serve
the interests of the industry and how they fight
against reforms that would protect the economy.
The Bank That Lived a Little - Philip Augar
2018-07-05
Based on unparalleled access to those involved,
and told with compelling pace and drama, The
Bank that Lived a Little describes three decades
of boardroom intrigue at one of Britain's biggest
financial institutions. In a tale of feuds,
grandiose dreams and a struggle for supremacy
between rival strategies and their adherents,
Philip Augar gives a riveting account of Barclays'
journey from an old Quaker bank to a fullthrottle capitalist machine. The disagreement
between those ambitious for Barclays to join the
top table of global banks, and those preferring a
smaller domestic role more in keeping with the
bank's traditions, cost three chief executives
their jobs and continues to divide opinion within
Barclays, the City and beyond. This is an
extraordinary corporate thriller, which among
much else describes how Barclays came to buy
Lehman Brothers for a bargain price in 2008,
why it was so keen to avoid taking government
funding during the financial crisis, and the price
shareholders have paid for a decade of barely
controlled ambition. But Augar also shows how
Barclays' experiences are a paradigm for
Britain's social and economic life over thirty
years, which saw the City move from the edge of

the economy to its very centre. These decades
created unprecedented prosperity for a tiny
number, and made the reputations of
governments and individuals but then left many
of them in tatters. The leveraged society, the
winner-takes-all mentality and our present era of
austerity can all be traced to the influence of
banks such as Barclays. Augar's book tells this
rollercoaster story from the perspective of many
of its participants - and also of those affected by
the grip they came to have on Britain.
Extreme Money - Satyajit Das 2011
Everything from home mortgages to climate
change has become financialized, as vast
fortunes are generated by individuals who build
nothing of lasting value. Das shows how
"extreme money" has become ever more unreal;
how "voodoo banking" continues to generate
massive phony profits even now; and how a new
generation of "Masters of the Universe" has
come to domiinate the world.
Decoding Reality - Vlatko Vedral 2012-02-23
For a physicist, all the world is information. The
Universe and its workings are the ebb and flow
of information. We are all transient patterns of
information, passing on the recipe for our basic
forms to future generations using a four-letter
digital code called DNA. In this engaging and
mind-stretching account, Vlatko Vedral
considers some of the deepest questions about
the Universe and considers the implications of
interpreting it in terms of information. He
explains the nature of information, the idea of
entropy, and the roots of this thinking in
thermodynamics. He describes the bizarre
effects of quantum behaviour — effects such as
'entanglement', which Einstein called 'spooky
action at a distance', and explores cutting edge
work on harnessing quantum effects in hyperfast
quantum computers, and how recent evidence
suggests that the weirdness of the quantum
world, once thought limited to the tiniest scales,
may reach into the macro world. Vedral finishes
by considering the answer to the ultimate
question: where did all of the information in the
Universe come from? The answers he considers
are exhilarating, drawing upon the work of
distinguished physicist John Wheeler. The ideas
challenge our concept of the nature of particles,
of time, of determinism, and of reality itself. This
edition includes a new foreword from the author,
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reflecting on changes in the world of quantum
information since first publication. Oxford
Landmark Science books are 'must-read' classics
of modern science writing which have
crystallized big ideas, and shaped the way we
think.
13 Bankers - Simon Johnson 2011-01-11
In spite of its key role in creating the ruinous
financial crisis of 2008, the American banking
industry has grown bigger, more profitable, and
more resistant to regulation than ever. Anchored
by six megabanks whose assets amount to more
than 60 percent of the country’s gross domestic
product, this oligarchy proved it could first hold
the global economy hostage and then use its
political muscle to fight off meaningful reform.
13 Bankers brilliantly charts the rise to power of
the financial sector and forcefully argues that we
must break up the big banks if we want to avoid
future financial catastrophes. Updated, with
additional analysis of the government’s recent
attempt to reform the banking industry, this is a
timely and expert account of our troubled
political economy.
The Bank Credit Analysis Handbook - Jonathan
Golin 2013-03-18
A hands-on guide to the theory and practice of
bank credit analysis and ratings In this revised
edition, Jonathan Golin and Philippe Delhaise
expand on the role of bank credit analysts and
the methodology of their practice. Offering
investors and practitioners an insider's
perspective on how rating agencies assign allimportant credit ratings to banks, the book is
updated to reflect today's environment of
increased oversight and demands for greater
transparency. It includes international case
studies of bank credit analysis, suggestions and
insights for understanding and complying with
the Basel Accords, techniques for reviewing
asset quality on both quantitative and qualitative
bases, explores the restructuring of distressed
banks, and much more. Features charts, graphs,
and spreadsheet illustrations to further explain
topics discussed in the text Includes
international case studies from North America,
Asia, and Europe that offer readers a global
perspective Offers coverage of the Basel Accords
on Capital Adequacy and Liquidity and shares
the authors' view that a bank could be compliant
under those and other regulations without being

creditworthy A uniquely practical guide to bank
credit analysis as it is currently practiced around
the world, The Bank Credit Analysis Handbook,
Second Edition is a must-have resource for
equity analysts, credit analysts, and bankers, as
well as wealth managers and investors.
The Monster - Michael W. Hudson 2010-10-26
Who killed the economy? A page-turning, truecrime exposé of the subprime salesmen and Wall
Street alchemists who produced the biggest
financial scandal in American history "It's hard
to have a guilty conscience if you don't have a
conscience. Anything that benefited production that benefited me and benefited my wallet - I'd
do it." The sales force at Ameriquest Mortgage
took this philosophy to heart. They watched the
Hollywood white-collar-crime flick "Boiler Room"
as a training tape, studying how to pitch
overpriced deals to unsuspecting home owners.
They learned how to forge signatures on
mortgage paperwork and create fake documents
in "cut-and-paste" operations they dubbed "The
Lab" or "The Art Department." In this stunning
narrative, award-winning reporter Michael W.
Hudson reveals the story of the rise and fall of
the subprime mortgage business by chronicling
the rise and fall of two corporate empires:
Ameriquest and Lehman Brothers. As the
biggest subprime lender and Wall Street's
biggest patron of subprime, Ameriquest and
Lehman did more than any other institutions to
create the feeding frenzy that emboldened
mortgage pros to flood the nation with high-risk,
high-profit home loans. It's a tale populated by a
remarkable cast of the characters: a shadowy
billionaire who created the subprime industry
out of the ashes of the 1980s S&L scandal; Wall
Street executives with an insatiable desire for
product; struggling home owners ensnared in
the most ingenious of traps; lawyers and
investigators who tried to expose the fraud;
politicians and bureaucrats who turned a blind
eye; and, most of all, the drug-snorting, highliving salesmen who tell all about the money
they made, the lies they told, the deals they
closed. Provocative and gripping, The Monster is
a searing exposé of the bottom-feeding fraud and
top-down greed that fueled the financial
collapse.
The Color of Money - Mehrsa Baradaran
2017-09-14
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In 1863 black communities owned less than 1
percent of total U.S. wealth. Today that number
has barely budged. Mehrsa Baradaran pursues
this wealth gap by focusing on black banks. She
challenges the myth that black banking is the
solution to the racial wealth gap and argues that
black communities can never accumulate wealth
in a segregated economy.
Wall Street and the Bolshevik Revolution Antony Cyril Sutton 2012-12-17
Why did the 1917 American Red Cross Mission
to Russia include more financiers than medical
doctors? Rather than caring for the victims of
war and revolution, its members seemed more
intent on negotiating contracts with the
Kerensky government, and subsequently the
Bolshevik regime. In a courageous investigation,
Antony Sutton establishes tangible historical
links between US capitalists and Russian
communists. Drawing on State Department files,
personal papers of key Wall Street figures,
biographies and conventional histories, Sutton
reveals: The role of Morgan banking executives
in funnelling illegal Bolshevik gold into the US;
the co-option of the American Red Cross by
powerful Wall Street forces; the intervention by
Wall Street sources to free the Marxist
revolutionary Leon Trotsky, whose aim was to
topple the Russian government; the deals made
by major corporations to capture the huge
Russian market a decade and a half before the
US recognized the Soviet regime; the secret
sponsoring of Communism by leading
businessmen, who publicly championed free
enterprise. Wall Street and the Bolshevik
Revolution traces the foundations of Western
funding of the Soviet Union. Dispassionately,
and with overwhelming documentation, the
author details a crucial phase in the
establishment of Communist Russia. This classic
study - first published in 1974 and part of a key
trilogy - is reproduced here in its original form.
(The other volumes in the series include Wall
Street and the Rise of Hitler and a study of
Franklin D. Roosevelt’s 1933 Presidential
election in the United States.)
Freefall: America, Free Markets, and the
Sinking of the World Economy - Joseph E.
Stiglitz 2010-10-04
An incisive look at the global economic crisis,
our flawed response, and the implications for the

world’s future prosperity. The Great Recession,
as it has come to be called, has impacted more
people worldwide than any crisis since the Great
Depression. Flawed government policy and
unscrupulous personal and corporate behavior in
the United States created the current financial
meltdown, which was exported across the globe
with devastating consequences. The crisis has
sparked an essential debate about America’s
economic missteps, the soundness of this
country’s economy, and even the appropriate
shape of a capitalist system. Few are more
qualified to comment during this turbulent time
than Joseph E. Stiglitz. Winner of the 2001
Nobel Prize in Economics, Stiglitz is “an insanely
great economist, in ways you can’t really
appreciate unless you’re deep into the field”
(Paul Krugman, New York Times). In Freefall,
Stiglitz traces the origins of the Great Recession,
eschewing easy answers and demolishing the
contention that America needs more billiondollar bailouts and free passes to those “too big
to fail,” while also outlining the alternatives and
revealing that even now there are choices ahead
that can make a difference. The system is
broken, and we can only fix it by examining the
underlying theories that have led us into this
new “bubble capitalism.” Ranging across a host
of topics that bear on the crisis, Stiglitz argues
convincingly for a restoration of the balance
between government and markets. America as a
nation faces huge challenges—in health care,
energy, the environment, education, and
manufacturing—and Stiglitz penetratingly
addresses each in light of the newly emerging
global economic order. An ongoing war of ideas
over the most effective type of capitalist system,
as well as a rebalancing of global economic
power, is shaping that order. The battle may
finally give the lie to theories of a “rational”
market or to the view that America’s global
economic dominance is inevitable and
unassailable. For anyone watching with
indignation while a reckless Wall Street
destroyed homes, educations, and jobs; while the
government took half-steps hoping for a “justenough” recovery; and while bankers fell all over
themselves claiming not to have seen what was
coming, then sought government bailouts while
resisting regulation that would make future
crises less likely, Freefall offers a clear
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accounting of why so many Americans feel
disillusioned today and how we can realize a
prosperous economy and a moral society for the
future.
13 Bankers - Simon Johnson 2010-03-30
In spite of its key role in creating the ruinous
financial crisis of 2008, the American banking
industry has grown bigger, more profitable, and
more resistant to regulation than ever. Anchored
by six megabanks whose assets amount to more
than 60 percent of the country’s gross domestic
product, this oligarchy proved it could first hold
the global economy hostage and then use its
political muscle to fight off meaningful reform.
13 Bankers brilliantly charts the rise to power of
the financial sector and forcefully argues that we
must break up the big banks if we want to avoid
future financial catastrophes. Updated, with
additional analysis of the government’s recent
attempt to reform the banking industry, this is a
timely and expert account of our troubled
political economy.
Nineteenth Street NW - Rex Ghosh 2010
Freedom fighter Sophia Gemaye comes from a
mineral-rich, third-world nation where the ruling
elite plunders much of the country's wealth. To
bring attention to the plight of her people,
Sophia turns to economic terrorism, devising a
plan to sabotage world currency markets.
Saving the Sun - Gillian Tett 2009-10-13
Saving the Sun tells the story of the world's
largest private equity deal where American
investors made billions of dollars rehabilitating
Shinsei, a failed Japanese bank. Within that
business saga is the dramatic tale of Japan's
brightest financial minds, the men who made the
Japanese economic miracle come to life, and
their struggle against the economic failure in the
1990s. Into this climate of despair, where Japan
seemed incapable of reviving prosperity, came a
group of wily and determined Americans who
would discover just how different the Japanese
really are.
Bull by the Horns - Sheila Bair 2013-09-10
A former FDIC chairwoman, who was among the
first individuals to acknowledge the full risk of
subprime loans, shares expert and insider
perspectives on the economic crisis to assess
contributing causes and ultimate ramifications.
Basic Income - Guy Standing 2017-08-29
Shouldn’t everyone receive a stake in society's

wealth? Could we create a fairer world by
guaranteeing income to all? What would this
mean for our health, wealth, and happiness?
Basic income is a revolutionary idea that
guarantees regular, unconditional cash transfers
from the government to all citizens. It is an
acknowledgement that everyone plays a part in
generating the wealth currently enjoyed by only
a few and would rectify the recent breakdown in
income distribution. Political parties across the
world are now adopting this innovative policy
and the idea generates headlines every day. Guy
Standing has been at the forefront of thought
surrounding basic income for the past thirty
years, and in this book he covers in authoritative
detail its effects on the economy, poverty, work,
and labor; dissects and disproves the standard
arguments against basic income; explains what
we can learn from pilots across the world; and
illustrates exactly why basic income has now
become such an urgent necessity.
The Wealth Effect - Jeffrey M. Chwieroth
2019-03-21
Shows how the politics of banking crises has
been transformed by the growing 'great
expectations' among middle class voters that
governments should protect their wealth.
Makers and Takers - Rana Foroohar 2017-09-12
Is Wall Street bad for Main Street America? "A
well-told exploration of why our current
economy is leaving too many behind." —The
New York Times In looking at the forces that
shaped the 2016 presidential election, one thing
is clear: much of the population believes that our
economic system is rigged to enrich the
privileged elites at the expense of hard-working
Americans. This is a belief held equally on both
sides of political spectrum, and it seems only to
be gaining momentum. A key reason, says
Financial Times columnist Rana Foroohar, is the
fact that Wall Street is no longer supporting
Main Street businesses that create the jobs for
the middle and working class. She draws on indepth reporting and interviews at the highest
rungs of business and government to show how
the “financialization of America”—the
phenomenon by which finance and its way of
thinking have come to dominate every corner of
business—is threatening the American Dream.
Now updated with new material explaining how
our corrupted financial system propelled Donald
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Trump to power, Makers and Takers explores
the confluence of forces that has led American
businesses to favor balance-sheet engineering
over the actual kind, greed over growth, and
short-term profits over putting people to work.
From the cozy relationship between Wall Street
and Washington, to a tax code designed to
benefit wealthy individuals and corporations, to
forty years of bad policy decisions, she shows
why so many Americans have lost trust in the system, and why it matters urgently to us all.
Through colorful stories of both “Takers,” those
stifling job creation while lining their own
pockets, and “Makers,” businesses serving the
real economy, Foroohar shows how we can
reverse these trends for a better path forward.
Jump-Starting America - Jonathan Gruber
2019-04-09
The untold story of how America once created
the most successful economy the world has ever
seen and how we can do it again. The American
economy glitters on the outside, but the reality
is quite different. Job opportunities and
economic growth are increasingly concentrated
in a few crowded coastal enclaves. Corporations
and investors are disproportionately developing
technologies that benefit the wealthiest
Americans in the most prosperous areas -- and
destroying middle class jobs elsewhere. To turn
this tide, we must look to a brilliant and all-butforgotten American success story and embark on
a plan that will create the industries of the
future -- and the jobs that go with them.
Beginning in 1940, massive public investment
generated breakthroughs in science and
technology that first helped win WWII and then
created the most successful economy the world
has ever seen. Private enterprise then built on
these breakthroughs to create new industries -such as radar, jet engines, digital computers,
mobile telecommunications, life-saving
medicines, and the internet-- that became the
catalyst for broader economic growth that
generated millions of good jobs. We lifted almost
all boats, not just the yachts. Jonathan Gruber
and Simon Johnson tell the story of this first
American growth engine and provide the
blueprint for a second. It's a visionary,
pragmatic, sure-to-be controversial plan that will
lead to job growth and a new American economy
in places now left behind.

Other People's Houses - Jennifer Taub
2014-05-27
The clearest explanation yet of how the financial
crisis of 2008 developed and why it could
happen again In the wake of the financial
meltdown in 2008, many claimed that it had
been inevitable, that no one saw it coming, and
that subprime borrowers were to blame. This
accessible, thoroughly researched book is
Jennifer Taub’s response to such unfounded
claims. Drawing on wide-ranging experience as a
corporate lawyer, investment firm counsel, and
scholar of business law and financial market
regulation, Taub chronicles how government
officials helped bankers inflate the toxicmortgage-backed housing bubble, then after the
bubble burst ignored the plight of millions of
homeowners suddenly facing foreclosure.
Focusing new light on the similarities between
the savings and loan debacle of the 1980s and
the financial crisis in 2008, Taub reveals that in
both cases the same reckless banks, operating
under different names, received government
bailouts, while the same lax regulators
overlooked fraud and abuse. Furthermore, in
2013 the situation is essentially unchanged. The
author asserts that the 2008 crisis was not just
similar to the S&L scandal, it was a severe
relapse of the same underlying disease. And
despite modest regulatory reforms, the disease
remains uncured: top banks remain too big to
manage, too big to regulate, and too big to fail.
White House Burning - Simon Johnson
2013-02-12
From the authors of the national bestseller 13
Bankers, a chilling account of America’s
unprecedented debt crisis: how it came to pass,
why it threatens to topple the nation as a
superpower, and what needs to be done about it.
With bracing clarity, White House Burning
explains why the national debt matters to your
everyday life. Simon Johnson and James Kwak
describe how the government has been able to
pay off its debt in the past, even after the
massive deficits incurred as a result of World
War II, and analyze why this is near-impossible
today. They closely examine, among other
factors, macroeconomic shifts of the 1970s,
Reaganism and the rise of conservatism, and
demographic changes that led to the growth of
major—and extremely popular—social insurance
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programs. What is unquestionably clear is how
recent financial turmoil exacerbated the debt
crisis while creating a political climate in which
it is even more difficult to solve.
Fed Power - Lawrence Jacobs 2021-02-12
An eye-opening analysis of the Federal Reserve's
massive and unwarranted power in American life
and how it favors the financial sector over
everyone else. The Federal Reserve, created
more than a century ago, is the most powerful
central bank in the world. The Fed's power,
which derives from its ability to alter the money
supply and move interest rates, weighs heavily
not only on the US economy, but on the world
economy as well. Lawrence R. Jacobs and
Desmond King's Fed Power is the first sustained
synthesis of the Fed's political role--especially
the way in which it uses its power to benefit
some interest groups and not others--since the
2008 financial crisis. In this fully updated and
revised second edition, Fed Power addresses
new developments during Trump's presidency-particularly the Fed's massive and
unprecedented injection of liquidity into the US
economy following the COVID epidemic-and
offers fresh insights on the Fed's outsized role in
picking winners and losers in the American
economy. King and Jacobs conclude with bold
proposals to reform America's financial
management to prevent future crises and to
restore democratic accountability. A powerful
critique of how the Federal Reserve governs the
American economy, Fed Power will be essential
reading for anyone interested in the role that the
Fed's policies have played in increasing
economic and racial inequality across both the
Obama and Trump presidencies and the new
directions pursued by the Biden administration
and progressive activists.
Taming the Megabanks - Arthur E. Wilmarth Jr
2020-09-15
Banks were allowed to enter securities markets
and become universal banks during two periods
in the past century - the 1920s and the late
1990s. Both times, universal banks made highrisk loans and packaged them into securities
that were sold as safe investments to poorlyinformed investors. Both times, universal banks
promoted unsustainable booms that led to
destructive busts - the Great Depression of the
early 1930s and the Global Financial Crisis of

2007-09. Both times, governments were forced
to arrange costly bailouts of universal banks.
Congress passed the Glass-Steagall Act of 1933
in response to the Great Depression. The Act
broke up universal banks and established a
decentralized financial system composed of
three separate and independent sectors:
banking, securities, and insurance. That system
was stable and successful for over four decades
until the big-bank lobby persuaded regulators to
open loopholes in Glass-Steagall during the
1980s and convinced Congress to repeal it in
1999. Congress did not adopt a new GlassSteagall Act after the Global Financial Crisis.
Instead, Congress passed the Dodd-Frank Act.
Dodd-Frank's highly technical reforms tried to
make banks safer but left in place a dangerous
financial system dominated by universal banks.
Universal banks continue to pose unacceptable
risks to financial stability and economic and
social welfare. They exert far too much influence
over our political and regulatory systems
because of their immense size and their
undeniable "too-big-to-fail" status. In Taming the
Megabanks, Arthur Wilmarth argues that we
must again separate banks from securities
markets to avoid another devastating financial
crisis and ensure that our financial system
serves Main Street business firms and
consumers instead of Wall Street bankers and
speculators. Wilmarth's comprehensive and
detailed analysis demonstrates that a new GlassSteagall Act would make our financial system
much more stable and less likely to produce
boom-and-bust cycles. Giant universal banks
would no longer dominate our financial system
or receive enormous subsidies. A more
decentralized and competitive financial system
would encourage banks and securities firms to
fulfill their proper roles as servants - not masters
- of Main Street businesses and consumers.
The New New Deal - Michael Grunwald
2012-08-14
Reveals lesser-known aspects of the stimulus bill
while explaining how the Obama
administration's progressive steps have
prevented an imminent depression while
supporting clean energy, health care, education
reform, and other positive agendas.
13 Bankers - Simon Johnson 2010-03-30
In spite of its key role in creating the ruinous
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financial crisis of 2008, the American banking
industry has grown bigger, more profitable, and
more resistant to regulation than ever. Anchored
by six megabanks whose assets amount to more
than 60 percent of the country’s gross domestic
product, this oligarchy proved it could first hold
the global economy hostage and then use its
political muscle to fight off meaningful reform.
13 Bankers brilliantly charts the rise to power of
the financial sector and forcefully argues that we
must break up the big banks if we want to avoid
future financial catastrophes. Updated, with
additional analysis of the government’s recent
attempt to reform the banking industry, this is a
timely and expert account of our troubled
political economy.
Foundations of Real-World Economics - John
Komlos 2019-01-11
The 2008 financial crisis, the rise of Trumpism
and the other populist movements which have
followed in their wake have grown out of the
frustrations of those hurt by the economic
policies advocated by conventional economists
for generations. Despite this, textbooks continue
to praise conventional policies such as
deregulation and hyperglobalization. This
textbook demonstrates how misleading it can be

to apply oversimplified models of perfect
competition to the real world. The math works
well on college blackboards but not so well on
the Main Streets of America. This volume
explores the realities of oligopolies, the real
impact of the minimum wage, the double-edged
sword of free trade, and other ways in which
powerful institutions cause distortions in the
mainstream models. Bringing together the work
of key scholars, such as Kahneman, Minsky, and
Schumpeter, this book demonstrates how we
should take into account the inefficiencies that
arise due to asymmetric information, mental
biases, unequal distribution of wealth and
power, and the manipulation of demand. This
textbook offers students a valuable introductory
text with insights into the workings of real
markets not just imaginary ones formulated by
blackboard economists. A must-have for students
studying the principles of economics as well as
micro- and macroeconomics, this textbook
redresses the existing imbalance in economic
teaching. Instead of clinging to an ideology that
only enriched the 1%, Komlos sketches the
outline of a capitalism with a human face, an
economy in which people live contented lives
with dignity instead of focusing on GNP.
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