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Asian Financial Statement Analysis - ChinHwee Tan 2014-03-28
Gain a deeper understanding of Asian financial reporting and how to
detect irregularities The Asian region, and particularly China, is
becoming a hotbed of investment activity. There have been quite a few
accounting scandals in Asia in the recent years – now rivaling those we
have seen in the Americas and Europe. Assessing potential or active
overseas investments requires reliance on financial statements, the full
parameters of which may vary from region to region. To effectively
analyze statements, it is necessary to first understand the framework
underlying these financial statements and then lay out a protocol for
detecting irregularities. It's impossible to create and implement a
practical plan without a deeper knowledge of the various factors at play.
Asian Statement Analysis: Detecting Financial Irregularities provides a
framework for analysis that makes irregularities stand out. Authors Chin
Hwee Tan and Thomas R. Robinson discuss international financial
reporting standards, including characteristics particular to the Asian
region. Tan and Robinson's combined background in academia and Asian
finance give them a multi-modal perspective and position them as top
authorities on the topic. In the book, they address issues such as:
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Detection of irregularities independent of particular accounting rules
The most common irregularities in the Asian market Similarities and
differences between U.S. and Asian accounting techniques An
overarching framework for irregularity detection The book uses realworld examples to illustrate the concepts presented, with the focus on
Asian companies. As the first ever in-depth study on manipulation and
irregularities in the Asian market, Asian Financial Statement Analysis:
Detecting Financial Irregularities is uniquely positioned to be a valuable
resource in the move toward the next phase of global reporting
standards.
Quality of Earnings - Thornton L. O'glove 1987
From Simon & Schuster, Quality of Earnings is an investor's guide to
how much money a company is really making. From Thornton L. O'glove,
Quality of Earnings is an indispensable guide to determining how much
money a company is really making and for buying and selling stocks
without making costly blunders.
Anatomy of a Fraud Investigation - Stephen Pedneault 2009-12-23
A one-of-a-kind resource walking you through one complete fraud
investigation, from the original tip to conviction in court Anatomy of a
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Fraud Investigation is an engrossing read and a valuable resource for
fraud investigators, auditors, or anyone who suspects fraud may be
occuring in their organizations and is unsure as to how to act. It details
all phases of a fraud investigation from the first suspicion of fraud to the
final judgment in court, through the eyes of a forensic accountant. In
each phase, the author provides insights based on his twenty-two years
as a forensic accountant from where to sit at the table when you bring
the suspected fraudster in for questioning, to how you protect the key
sources of information that the suspect will try to destroy once he or she
realizes they are under investigation. In-depth analysis of a fraud
investigation Based on an actual investigation conducted by the author
Each chapter contains valuable tips and key considerations, providing
subtext for why decisions were made and bringing to light potential risks
A fascinating, insider look at a fraud investigation, Anatomy of a Fraud
Investigation helps you better understand fraud detection, investigation,
and prevention-from the inside out.
Crash of the Titans - Greg Farrell 2011-09-13
The intimate, fly-on-the wall tale of the decline and fall of an America
icon With one notable exception, the firms that make up what we know
as Wall Street have always been part of an inbred, insular culture that
most people only vaguely understand. The exception was Merrill Lynch, a
firm that revolutionized the stock market by bringing Wall Street to Main
Street, setting up offices in far-flung cities and towns long ignored by the
giants of finance. With its “thundering herd” of financial advisers,
perhaps no other business, whether in financial services or elsewhere, so
epitomized the American spirit. Merrill Lynch was not only “bullish on
America,” it was a big reason why so many average Americans were able
to grow wealthy by investing in the stock market. Merrill Lynch was an
icon. Its sudden decline, collapse, and sale to Bank of America was a
shock. How did it happen? Why did it happen? And what does this story
of greed, hubris, and incompetence tell us about the culture of Wall
Street that continues to this day even though it came close to destroying
the American economy? A culture in which the CEO of a firm losing $28
billion pushes hard to be paid a $25 million bonus. A culture in which two
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Merrill Lynch executives are guaranteed bonuses of $30 million and $40
million for four months’ work, even while the firm is struggling to reduce
its losses by firing thousands of employees. Based on unparalleled
sources at both Merrill Lynch and Bank of America, Greg Farrell’s Crash
of the Titans is a Shakespearean saga of three flawed masters of the
universe. E. Stanley O’Neal, whose inspiring rise from the segregated
South to the corner office of Merrill Lynch—where he engineered a
successful turnaround—was undone by his belief that a smooth-talking
salesman could handle one of the most difficult jobs on Wall Street.
Because he enjoyed O’Neal’s support, this executive was allowed to build
up an astonishing $30 billion position in CDOs on the firm’s balance
sheet, at a time when all other Wall Street firms were desperately trying
to exit the business. After O’Neal comes John Thain, the cerebral, MITeducated technocrat whose rescue of the New York Stock Exchange
earned him the nickname “Super Thain.” He was hired to save Merrill
Lynch in late 2007, but his belief that the markets would rebound led
him to underestimate the depth of Merrill’s problems. Finally, we meet
Bank of America CEO Ken Lewis, a street fighter raised barely above the
poverty line in rural Georgia, whose “my way or the highway”
management style suffers fools more easily than potential rivals, and who
made a $50 billion commitment over a September weekend to buy a
business he really didn’t understand, thus jeopardizing his own
institution. The merger itself turns out to be a bizarre combination of
cultures that blend like oil and water, where slick Wall Street bankers
suddenly find themselves reporting to a cast of characters straight out of
the Beverly Hillbillies. BofA’s inbred culture, which perceived New York
banks its enemies, was based on loyalty and a good-ol’-boy network in
which competence played second fiddle to blind obedience. Crash of the
Titans is a financial thriller that puts you in the theater as the historic
events of the financial crisis unfold and people responsible for billion of
dollars of other people’s money gamble recklessly to enhance their
power and their paychecks or to save their own skins. Its wealth of
never-before-revealed information and focus on two icons of corporate
America make it the book that puts together all the pieces of the Wall
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Street disaster.
The Art of Execution - Lee Freeman-Shor 2015-09-14
Over seven years, 45 of the world's top investors were given between
$25 and $150m to invest by fund manager Lee Freeman-Shor. His
instructions were simple. There was only one rule. They could only invest
in their ten best ideas to make money. It seemed like a foolproof plan to
make a lot of money. What could possibly go wrong? These were some of
the greatest minds at work in the markets today - from top European
hedge fund managers to Wall Street legends. But most of the investors'
great ideas actually lost money. Shockingly, a toss of a coin would have
been a better method of choosing whether or not to invest in a stock.
Nevertheless, despite being wrong most of the time, many of these
investors still ended up making a lot of money. How could they be wrong
most of the time and still be profitable? The answer lay in their hidden
habits of execution, which until now have only been guessed at from the
outside world. This book lays bare those secret habits for the first time,
explaining them with real-life data, case studies and stories taken from
Freeman-Shor's unique position of managing these investors on a day-today basis. A riveting read for investors of every level, this book shows
you exactly what to do and what not to do when your big idea is losing or
winning - and demonstrates conclusively why the most important thing
about investing is always the art of execution.
Financial Intelligence for HR Professionals - Karen Berman 2008
As an HR manager, you're expected to use financial data to make
decisions, allocate resources, and budget expenses. But if you're like
many human resource practitioners, you may feel uncertain or
uncomfortable incorporating financial numbers into your day-to-day
work. In Financial Intelligence for HR Professionals, Karen Berman and
Joe Knight tailor the groundbreaking work they introduced in their book
Financial Intelligence: A Manager's Guide to Knowing What the Numbers
Really Mean to present the essentials of finance specifically for HR
experts. Drawing on their work training tens of thousands of managers
and employees at leading organizations worldwide, Berman and Knight
provide you with a deep understanding of the basics of financial
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management and measurement, along with hands-on activities to
practice what you are reading. You'll discover: Â· Why the assumptions
behind financial data matter Â· What your company's income statement,
balance sheet, and cash flow statement really reveal Â· How to use ratios
to assess your company's financial health Â· How to calculate return on
investment Â· Ways to use financial information to support your business
units and do your own job better Â· How to instill financial intelligence
throughout your team Authoritative and accessible, this book empowers
you to "talk numbers" confidently with your boss, colleagues, and direct
reports--and with the finance department. About the Author Karen
Berman and Joe Knight founded the Business Literacy Institute. They
train managers at some of America's biggest and best-known companies.
John Case has written or collaborated on several successful books. He
has also written for Inc., Harvard Business Review, and other business
publications.
Understanding Financial Management - H. Kent Baker 2009-02-09
Designed for those who want to gain an understanding of the
fundamental concepts and techniques used in financial management. An
underlying premise of the book is that the objective of the firm is to
maximize value or wealth. Drawing on a wealth of experience in the
academic and professional worlds, the authors discuss how firms can
accomplish this objective by making appropriate investment and
financing decisions. Bridging the gap between financial theory and
practice, the authors present fundamental concepts in an intuitive and
nontechnical way, and provide numerous practical financial tips to
readers. The focus is on current practice, using results from recent
surveys to show the most popular techniques and approaches used by
financial managers today. A range of instructor’s resources are available
at the accompanying website. Visit www.blackwellpublishing.com/baker
for full details.
Financial Investigation and Forensic Accounting, Third Edition George A. Manning, Ph.D, CFE, EA 2010-12-01
As economic crimes continue to increase, accountants and law
enforcement personnel must be vigilant in expanding their knowledge of
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ways to detect these clandestine operations. Written by a retired IRS
agent with more than twenty years of experience, Financial Investigation
and Forensic Accounting, Third Edition offers a complete examination of
the current methods and legal considerations involved in the detection
and prosecution of economic crimes. Explores a range of crimes
Following an overview of the economic cost of crime, the book examines
different types of offenses with a financial element, ranging from arson
to tax evasion. It explores offshore activities and the means criminals use
to hide their ill-gotten gains. The author provides a thorough review of
evidentiary rules as well as the protocol involved in search warrants. He
examines the two modalities used to prove financial crime: the Net
Worth Method and the Expenditure Theory, and presents an example
scenario based on real-life incidents. Organized crime and consumer
fraud Additional topics include organized crime and money laundering —
with profiles of the most nefarious cartels — consumer and business
fraud and the different schemes that befall the unwary, computer crimes,
and issues surrounding banking and finance. The book also presents
focused and concrete advice on trial preparation and specific accounting
and audit techniques. New chapters in the third edition New material
enhances this third edition, including new chapters on investigative
interview analysis and document examination, as well as advice for fraud
examiners working on private cases, including the preparation of an
engagement letter. For a successful prosecution, it is essential to
recognize financial crime at its early stages. This practical text presents
the nuts and bolts of fraud examination and forensic accounting,
enabling investigators to stay ahead of an area that is increasingly taking
on global importance.
Financial Statement Fraud - Gerard M. Zack 2012-11-05
Valuable guidance for staying one step ahead of financial statement
fraud Financial statement fraud is one of the most costly types of fraud
and can have a direct financial impact on businesses and individuals, as
well as harm investor confidence in the markets. While publications exist
on financial statement fraud and roles and responsibilities within
companies, there is a need for a practical guide on the different schemes
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that are used and detection guidance for these schemes. Financial
Statement Fraud: Strategies for Detection and Investigation fills that
need. Describes every major and emerging type of financial statement
fraud, using real-life cases to illustrate the schemes Explains the
underlying accounting principles, citing both U.S. GAAP and IFRS that
are violated when fraud is perpetrated Provides numerous ratios, red
flags, and other techniques useful in detecting financial statement fraud
schemes Accompanying website provides full-text copies of documents
filed in connection with the cases that are cited as examples in the book,
allowing the reader to explore details of each case further
Straightforward and insightful, Financial Statement Fraud provides
comprehensive coverage on the different ways financial statement fraud
is perpetrated, including those that capitalize on the most recent
accounting standards developments, such as fair value issues.
Financial Shenanigans, Fourth Edition: How to Detect Accounting
Gimmicks and Fraud in Financial Reports - Jeremy Perler 2018-03-28
The bestselling classic from the “Sherlock Holmes of
Accounting”—updated to reflect the key case studies and most important
lessons from the past quarter century. This fourth edition of the classic
guide shines a light on the most shocking frauds and financial reporting
offenders of the last twenty-five years, and gives investors the tools they
need to detect: •Corporate cultures that incentivize dishonest
practices•The latest tricks companies use to exaggerate revenue and
earnings•Techniques devised by management to manipulate cash flow as
easily as earnings•Companies that use misleading metrics to fool
investors about their financial performance•How companies use
acquisitions to hide deterioration in their underlying business This new
edition focuses on the key case studies and most important lessons from
the past quarter century, and brings you up to date on accounting
chicanery in the global markets. Howard Schilit and his team of
renowned forensic accounting experts expose financial reporting
miscreants and unveil the latest methods companies use to mislead
investors. You’ll learn everything you need to know to unearth deceptive
reporting and avoid costly mistakes.
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Creative Cash Flow Reporting - Charles W. Mulford 2005-05-13
Successful methodology for identifying earnings-related reporting
indiscretions Creative Cash Flow Reporting and Analysis capitalizes on
current concerns with misleading financial reporting on misleading
financial reporting. It identifies the common steps used to yield
misleading cash flow amounts, demonstrates how to adjust the cash flow
statement for more effective analysis, and how to use adjusted operating
cash flow to uncover earnings that have been misreported using
aggressive or fraudulent accounting practices. Charles W. Mulford, PhD,
CPA (Atlanta, GA), is the coauthor of three books, including the
bestselling The Financial Numbers Game: Identifying Creative
Accounting Practices. Eugene E. Comiskey, PhD, CPA, CMA (Atlanta,
GA), is the coauthor of the bestselling The Financial Numbers Game:
Identifying Creative Accounting Practices.
Financial Statement Fraud - Zabihollah Rezaee 2009-09-11
Practical examples, sample reports, best practices and recommendations
to help you deter, detect, and prevent financial statement fraud Financial
statement fraud (FSF) continues to be a major challenge for
organizations worldwide. Financial Statement Fraud: Prevention and
Detection, Second Edition is a superior reference providing you with an
up-to-date understanding of financial statement fraud, including its
deterrence, prevention, and early detection. You will find A clear
description of roles and responsibilities of all those involved in corporate
governance and the financial reporting process to improve the quality,
reliability and transparency of financial information. Sample reports,
examples, and documents that promote a real-world understanding of
incentives, opportunities, and rationalizations Emerging corporate
governance reforms in the post-SOX era, including provisions of the SOX
Act, global regulations and best practices, ethical considerations, and
corporate governance principles Practical examples and real-world "how
did this happen" discussions that provide valuable insight for corporate
directors and executives, auditors, managers, supervisory personnel and
other professionals saddled with anti-fraud responsibilities Expert advice
from the author of Corporate Governance and Ethics and coauthor of the
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forthcoming Wiley textbook, White Collar Crime, Fraud Examination and
Financial Forensics Financial Statement Fraud, Second Edition contains
recommendations from the SEC Advisory Committee to reduce the
complexity of the financial reporting process and improving the quality of
financial reports.
Warren Buffett Accounting Book - Preston Pysh 2014-05-01
"Teaches essential accounting terminology and techniques that serious
stock investors need to know." -- Preface
The Art of Company Valuation and Financial Statement Analysis - Nicolas
Schmidlin 2014-04-30
The Art of Company Valuation and Financial Statement Analysis: A value
investor’s guide with real-life case studies covers all quantitative and
qualitative approaches needed to evaluate the past and forecast the
future performance of a company in a practical manner. Is a given stock
over or undervalued? How can the future prospects of a company be
evaluated? How can complex valuation methods be applied in practice?
The Art of Company Valuation and Financial Statement Analysis answers
each of these questions and conveys the principles of company valuation
in an accessible and applicable way. Valuation theory is linked to the
practice of investing through financial statement analysis and
interpretation, analysis of business models, company valuation, stock
analysis, portfolio management and value Investing. The book’s unique
approach is to illustrate each valuation method with a case study of
actual company performance. More than 100 real case studies are
included, supplementing the sound theoretical framework and offering
potential investors a methodology that can easily be applied in practice.
Written for asset managers, investment professionals and private
investors who require a reliable, current and comprehensive guide to
company valuation, the book aims to encourage readers to think like an
entrepreneur, rather than a speculator, when it comes to investing in the
stock markets. It is an approach that has led many to long term success
and consistent returns that regularly outperform more opportunistic
approaches to investment.
International Financial Statement Analysis - Thomas R. Robinson
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2012-04-04
Up-to-date information on using financial statement analysis to
successfully assess company performance, from the seasoned experts at
the CFA Institute Designed to help investment professionals and students
effectively evaluate financial statements in today's international and
volatile markets, amid an uncertain global economic climate,
International Financial Statement Analysis, Second Edition compiles
unparalleled wisdom from the CFA in one comprehensive volume.
Written by a distinguished team of authors and experienced contributors,
the book provides complete coverage of the key financial field of
statement analysis. Fully updated with new standards and methods for a
post crisis world, this Second Edition covers the mechanics of the
accounting process; the foundation for financial reporting; the
differences and similarities in income statements, balance sheets, and
cash flow statements around the world; examines the implications for
securities valuation of any financial statement element or transaction,
and shows how different financial statement analysis techniques can
provide valuable clues into a company's operations and risk
characteristics. Financial statement analysis allows for realistic
valuations of investment, lending, or merger and acquisition
opportunities Essential reading for financial analysts, investment
analysts, portfolio managers, asset allocators, graduate students, and
others interested in this important field of finance Includes key coverage
of income tax accounting and reporting, the difficulty of measuring the
value of employee compensation, and the impact of foreign exchange
rates on the financial statements of multinational corporations Financial
statement analysis gives investment professionals important insights into
the true financial condition of a company, and International Financial
Statement Analysis, Second Edition puts the full knowledge of the CFA at
your fingertips.
Accounting for Growth - Terry Smith 1996
This new edition of Accounting for Growth is a ruthless exposure of the
accountancy practices which are used to bemuse the investing public and
cast a rosy glow over the accounts of companies which in some cases
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were on the verge of bankruptcy.
A.B.C.'s of Behavioral Forensics - Sridhar Ramamoorti 2013-09-10
Get practical insights on the psychology of white-collar criminals—and
how to outsmart them Understand how the psychologies of fraudsters
and their victims interact as well as what makes
auditors/investigators/regulators let down their guard. Learn about the
psychology of fraud victims, including boards of directors and senior
management, and what makes them want to believe fraudsters, and
therefore making them particularly vulnerable to deception. Just as IT
experts gave us computer forensics, we now have a uniquely qualified
team immersed in psychology, sociology, psychiatry as well as
accounting and auditing, introducing the emerging field of behavioral
forensics to address the phenomenon of fraud. Ever wonder what makes
a white-collar criminal tick? Why does she or he do what they do? For the
first time ever, see the mind of the fraudster laid bare, including their
sometimes twisted rationalizations; think like a crook to catch a crook!
The A.B.C.'s of Behavioral Forensics takes you there, with expert advice
from a diverse but highly specialized authoring team of professionals
(three out of the four are Certified Fraud Examiners): a former
accounting firm partner who has a PhD in psychology, a former FBI
special agent who has been with investigative practices of two of the Big
Four firms, an industrial psychiatrist who has worked closely with the Clevel suite of large and small companies, and an accounting professor
who has interviewed numerous convicted felons. Along with a fascinating
exploration of what makes people fall for the common and not-socommon swindles, the book provides a sweeping characterization of the
ecology of fraud using The A.B.C.'s of Behavioral Forensics paradigm:
the bad Apple (rogue executive), the bad Bushel (groups that collude and
behave like gangs), and the bad Crop (representing organization-wide or
even societally-sanctioned cultures that are toxic and corrosive). The
book will make you take a longer look when hiring new employees and
offers a deeper more complex understanding of what happens in
organizations and in their people. The A.B.C. model will also help those
inside and outside organizations inoculate against fraud and make you
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reflect on instilling the core values of your organization among your
people and create a culture of excellence and integrity that acts as a
prophylactic against fraud. Ultimately, you will discover that, used
wisely, behavioral methods trump solely economic incentives. With
business fraud on the rise globally, The A.B.C.'s of Behavioral Forensics
is the must-have book for investigators, auditors, the C-suite and risk
management professionals, the boards of directors, regulators, and HR
professionals. Examines the psychology of fraud in a practical way,
relating it to aspects of fraud prevention, deterrence, detection, and
remediation Helps you understand that trust violation—the essence of
fraud—is a betrayal of behavioral assumptions about "trusted" people
Explains how good people go bad and how otherwise honest people cross
the line Underscores the importance of creating a culture of excellence
and integrity that inoculates an organization from fraud risk (i.e., honest
behavior pays, while dishonesty is frowned upon) Provides key takeaways
on what to look for when hiring new employees and in your current
employees, as well as creating and maintaining a culture of control
consciousness Includes narrative accounts of interviews with convicted
white-collar criminals, as well as interpretive insights and analysis of
their rationalizations Furnishes ideas about how to enhance professional
skepticism, how to resist fraudsters, how to see through their schemes,
how to infuse internal controls with the people/behavioral element, and
make them more effective in addressing behav
Financial Statement Analysis - Martin S. Fridson 2002-10-01
Praise for Financial Statement Analysis A Practitioner's Guide Third
Edition "This is an illuminating and insightful tour of financial
statements, how they can be used to inform, how they can be used to
mislead, and how they can be used to analyze the financial health of a
company." -Professor Jay O. Light Harvard Business School "Financial
Statement Analysis should be required reading for anyone who puts a
dime to work in the securities markets or recommends that others do the
same." -Jack L. Rivkin Executive Vice President (retired) Citigroup
Investments "Fridson and Alvarez provide a valuable practical guide for
understanding, interpreting, and critically assessing financial reports put
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out by firms. Their discussion of profits-'quality of earnings'-is
particularly insightful given the recent spate of reporting problems
encountered by firms. I highly recommend their book to anyone
interested in getting behind the numbers as a means of predicting future
profits and stock prices." -Paul Brown Chair-Department of Accounting
Leonard N. Stern School of Business, NYU "Let this book assist in
financial awareness and transparency and higher standards of reporting,
and accountability to all stakeholders." -Patricia A. Small Treasurer
Emeritus, University of California Partner, KCM Investment Advisors
"This book is a polished gem covering the analysis of financial
statements. It is thorough, skeptical and extremely practical in its
review." -Daniel J. Fuss Vice Chairman Loomis, Sayles & Company, LP
Financial Statement Analysis - Martin S. Fridson 2011-06-01
The updated, real-world guide to interpreting and unpacking GAAP and
non-GAAP financial statements In Financial Statement Analysis, 5th
Edition, leading investment authority Martin Fridson returns with
Fernando Alvarez to provide the analytical framework you need to
scrutinize financial statements, whether you’re evaluating a company’s
stock price or determining valuations for a merger or acquisition. Rather
than taking financial statements at face value, you’ll learn practical and
straightforward analytical techniques for uncovering the reality behind
the numbers. This fully revised and up-to-date 5th Edition offers fresh
information that will help you to evaluate financial statements in today’s
volatile markets and uncertain economy. The declining connection
between GAAP earnings and stock prices has introduced a need to
discriminate between instructive and misleading non-GAAP alternatives.
This book integrates the alternatives and provides guidance on
understanding the extent to which non-GAAP reports, particularly from
US companies, may be biased. Understanding financial statements is an
essential skill for business professionals and investors. Most books on the
subject proceed from the questionable premise that companies' objective
is to present a true picture of their financial condition. A safer
assumption is that they seek to minimize the cost of raising capital by
portraying themselves in the most favorable light possible. Financial
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Statement Analysis teaches readers the tricks that companies use to
mislead, so readers can more clearly interpret statements. Learn how to
read and understand financial statements prepared according to GAAP
and non-GAAP standards Compare CFROI, EVA, Valens, and other nonGAAP methodologies to determine how accurate companies’ reports are
Improve your business decision making, stock valuations, or merger and
acquisition strategy Develop the essential skill of quickly and accurately
gathering and assessing information from financial statements of all
types Professional analysts, investors, and students will gain valuable
knowledge from this updated edition of the popular guide. Filled with
real-life examples and expert advice, Financial Statement Analysis, 5th
Edition, will help you interpret and unpack financial statements.
Fooling Some of the People All of the Time, A Long Short (and Now
Complete) Story, Updated with New Epilogue - David Einhorn
2010-06-10
A revealing look at Wall Street, the financial media, and financial
regulators by David Einhorn, the President of Greenlight Capital Could
2008's credit crisis have been minimized or even avoided? In 2002, David
Einhorn-one of the country's top investors-was asked at a charity
investment conference to share his best investment advice. Short sell
Allied Capital. At the time, Allied was a leader in the private financing
industry. Einhorn claimed Allied was using questionable accounting
practices to prop itself up. Sound familiar? At the time of the original
version of Fooling Some of the People All of the Time: A Long Short Story
the outcome of his advice was unknown. Now, the story is complete and
we know Einhorn was right. In 2008, Einhorn advised the same
conference to short sell Lehman Brothers. And had the market been
more open to his warnings, yes, the market meltdown might have been
avoided, or at least minimized. Details the gripping battle between Allied
Capital and Einhorn's Greenlight Capital Illuminates how questionable
company practices are maintained and, at times, even protected by Wall
Street Describes the failings of investment banks, analysts, journalists,
and government regulators Describes how many parts of the Allied
Capital story were replayed in the debate over Lehman Brothers Fooling
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Some of the People All of the Time is an important call for effective
government regulation, free speech, and fair play.
Equity Valuation - Jan Viebig 2008-04-30
Equity Valuation: Models from the Leading Investment Banks is a clear
and reader-friendly guide to how today’s leading investment banks
analyze firms. Editors Jan Viebig and Thorsten Poddig bring together
expertise from UBS, Morgan Stanley, DWS Investment GmbH and Credit
Suisse, providing a unique analysis of leading equity valuation models,
from the very individuals who use them. Filled with real world insights,
practical examples and theoretical approaches, the book will examine the
strengths and weaknesses of some of the leading valuation approaches,
helping readers understand how analysts: · estimate cash flows ·
calculate discount rates · adjust for accounting distortions · take
uncertainty into consideration Written for investment professionals,
corporate managers and anyone interested in developing their
understanding of this key area, Equity Valuation: Models from the
Leading Investment Banks will arm readers with the latest thinking and
depth of knowledge necessary to make the right decisions in their
valuation methodologies.
Gods at War - Steven M. Davidoff 2010-12-28
An engaging exploration of modern-day deals and deal-making Gods at
War details the recent deals and events that have forever changed the
world of billion-dollar deal-making. This book is a whirlwind tour of the
players determining the destiny of corporate America, including the
government, private equity, strategic buyers, hedge funds, and sovereign
wealth funds. It not only examines many of the game-changing takeover
events that have occurred in the past years, but also puts them into
context and exposes what is really going on behind the scenes on Wall
Street. Gods at War completely covers the strategic issues that guide the
modern-day deal, and since they unfold under the shadow of the law, it
also focuses on the legal aspects of deal-making and takeovers. Each
chapter unfolds through the lens of a recent transaction, from the battle
between Yahoo! and Microsoft to the United Rental/Cerberus dispute
Provides in-depth explanations and analysis of the events and actors that
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have shaped this fast-moving field Examines the federal government's
regulation by deal approach to saving the financial system and explains
the government's biggest "deals", including its bail-outs of AIG, Bank of
America, and Citigroup Filled with in-depth insights that will enhance
your understanding of this field, Gods at War offers an engaging look at
deals and deal-makers in the context of recent historical events. It's a
book for those who want to understand deals, takeovers, and the people
and institutions who shape our world.
Freezing Order - Bill Browder 2022-04-12
NEW YORK TIMES BESTSELLER Following his explosive New York
Times bestseller Red Notice, Bill Browder returns with another gripping
thriller chronicling how he became Vladimir Putin’s number one enemy
by exposing Putin’s campaign to steal and launder hundreds of billions of
dollars and kill anyone who stands in his way. When Bill Browder’s young
Russian lawyer, Sergei Magnitsky, was beaten to death in a Moscow jail,
Browder made it his life’s mission to go after his killers and make sure
they faced justice. The first step of that mission was to uncover who was
behind the $230 million tax refund scheme that Magnitsky was killed
over. As Browder and his team tracked the money as it flowed out of
Russia through the Baltics and Cyprus and on to Western Europe and the
Americas, they were shocked to discover that Vladimir Putin himself was
a beneficiary of the crime. As law enforcement agencies began freezing
the money, Putin retaliated. He and his cronies set up honey traps, hired
process servers to chase Browder through cities, murdered more of his
Russian allies, and enlisted some of the top lawyers and politicians in
America to bring him down. Putin will stop at nothing to protect his
money. As Freezing Order reveals, it was Browder’s campaign to expose
Putin’s corruption that prompted Russia’s intervention in the 2016 US
presidential election. At once a financial caper, an international
adventure, and a passionate plea for justice, Freezing Order is a stirring
morality tale about how one man can take on one of the most ruthless
villains in the world—and win.
The Financial Numbers Game - Charles W. Mulford 2011-03-10
Praise for The Financial Numbers Game "So much for the notion 'those
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who can, do-those who can't, teach.' Mulford and Comiskey function
successfully both as college professors and real-world financial
mercenaries. These guys know their balance sheets. The Financial
Numbers Game should serve as a survival manual for both serious
individual investors and industry pros who study and act upon the
interpretation of financial statements. This unique blend of battle-earned
scholarship and quality writing is a must-read/must-have reference for
serious financial statement analysis." --Bob Acker, Editor/Publisher, The
Acker Letter "Wall Street's unforgiving attention to quarterly earnings
presents ever increasing pressure on CFOs to manage earnings and
expectations. The Financial Numbers Game provides a clear explanation
of the ways in which management can stretch, bend, and break
accounting rules to reach the desired bottom line. This arms the serious
investor or financial analyst with the healthy skepticism required to drive
beyond reported results to a clear understanding of a firm's true
performance." --Mark Hurley, Managing Director, Training and
Development, Global Corporate and Investment Banking, Bank of
America "After reading The Financial Numbers Game, I feel as though
I've taken a master's level course in financial statement analysis. Mulford
and Comiskey's latest book should be required reading for anyone who is
serious about fundamentally analyzing stocks." --Harry Domash, San
Francisco Chronicle investing columnist and investment newsletter
publisher
The Investment Checklist - Michael Shearn 2011-09-20
A practical guide to making more informed investmentdecisions
Investors often buy or sell stocks too quickly. When you baseyour
purchase decisions on isolated facts and don't take the timeto thoroughly
understand the businesses you are buying, stock-priceswings and thirdparty opinion can lead to costly investmentmistakes. Your decision
making at this point becomes dangerousbecause it is dominated by
emotions. The InvestmentChecklist has been designed to help you
develop an in-depthresearch process, from generating and researching
investment ideasto assessing the quality of a business and its
management team. The purpose of The Investment Checklist is to help
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youimplement a principled investing strategy through a series
ofchecklists. In it, a thorough and comprehensive research process
ismade simpler through the use of straightforward checklists thatwill
allow you to identify quality investment opportunities. Eachchapter
contains detailed demonstrations of how and where to findthe
information necessary to answer fundamental questions aboutinvestment
opportunities. Real-world examples of how investmentmanagers and
CEOs apply these universal principles are alsoincluded and help bring
the concepts to life. These checklists willhelp you consider a fuller range
of possibilities in yourinvestment strategy, enhance your ability to value
your investmentsby giving you a holistic view of the business and each of
itsmoving parts, identify the risks you are taking, and much more. Offers
valuable insights into one of the most important aspectsof successful
investing, in-depth research Written in an accessible style that allows
aspiring investorsto easily understand and apply the concepts covered
Discusses how to think through your investment decisions morecarefully
With The Investment Checklist, you'll quickly be able toascertain how
well you understand your investments by the questionsyou are able to
answer, or not answer, without making the costlymistakes that usually
hinder other investors.
Financial Accounting For Dummies - Maire Loughran 2020-12-30
Learn to speak fluent finance—and ace your exams! Warren Buffett said
that “accounting is the language of business.’’ And for many accounting
and business students, the obscure terminology of accounting makes
fluency hard to achieve. Financial Accounting For Dummies can help to
demystify abstract concepts in a straightforward, friendly way. With stepby-step examples and real-world scenarios practice, it helps you grasp
the fundamentals of accounting until you’re ready to interpret, analyze,
and evaluate corporate financial statements like you’ve been doing it all
your life. Packed with easy-to-understand examples, this book takes you
from the big three financial statements all the way through to income
taxes. Or join the anti-fraud squad by discovering how to spot the ten
most common accounting shenanigans. Grasp introductory financial
accounting course material Explore common concepts financial
financial-shenanigans-fourth-edition-how-to-detect-accounting-gimmicks-and-fraud-in-financial-reports

professionals use to compile reports Understand leases, free cash flow,
and statement analysis Learn accounting for small businesses Whether
you’re studying for your bachelor’s, MBA, or MAcc, you’ll find everything
you need to speak the language of finance like a native—and use it to get
to wherever you want to go!
Dead Companies Walking - Scott Fearon 2015-01-06
A hedge fund manager argues that failure is a necessary and potentially
profitable part of running a business, and recalls his experience helping
businesses on the verge of failure become successful through strategic
redirection.
The Go-Go Years - John Brooks 1999-09-21
The Go-Go Years "The Go-Go Years is not to be read in the usual manner
ofWall Street classics. You do not read this book to see our
presentsituation reenacted in the past, with only the names changed.
Youread it because it is a wonderful description of the way thingswere in
a different time and place." --From the Foreword by Michael Lewis The
Go-Go Years is the harrowing and humorous story ofthe growth stocks of
the 1960s and how their meteoric rise caused amultitude of small
investors to thrive until the devastating marketcrashes in the 1970s. It
was a time when greed drove the market andfast money was being made
and lost as the "go-go" stocks surged andplunged. Included are the
stories of such high-profilepersonalities as H. Ross Perot who lost $450
million in one day,Saul Steinberg's attempt to take over Chemical Bank,
and the fallof America's "Last Gatsby," Eddie Gilbert. Praise for The GoGo Years "Those for whom the stock market is mostly a spectator
sportwill relish the book's verve, color, and memorableone-liners." --New
York Review of Books "Please don't take The Go-Go Years too much for
granted:as effortlessly as it seems to fly, it is nonetheless an
unusuallycomplex and thoughtful work of social history." --New York
Times "Brooks's great contribution is his synthesis of all theelements that
made the 1960s the most volatile in Wall Streethistory . and making so
much material easily digestible for theuninitiated." --Publishers Weekly
"Brooks ... is about the only writer around who combines athorough
knowledge of finance with the ability to perceive behindthe dance of
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numbers 'high, pure, moral melodrama on the themes ofpossession,
domination, and belonging.'" --Time
Financial Accounting For Dummies - Maire Loughran 2011-04-12
Your plain-English guide to navigating a financial accounting course
Despite the economic landscape and job market, demand for accountants
remains strong, and accountants will continue to see high demand for
their services as the economy rebounds and businesses grow.
Additionally, one of the effects of the economic downturn is a greater
emphasis on accountability, transparency, and controls in financial
reporting. With easy-to-understand explanations and real-life examples,
Financial Accounting For Dummies provides students who are studying
business, finance, and accounting with the basic concepts, terminology,
and methods to interpret, analyze, and evaluate actual corporate
financial statements. Covers traditional introductory financial accounting
course material Explores concepts accountants and other business
professionals use to prepare reports Details mergers and acquisitions
purchase and pooling, free cash flow, and financial statement analysis
Whether you're a student on your way to earning a bachelor's degree,
MBA, or MAcc, Financial Accounting For Dummies gives you a wealth of
information to grasp the subject and ace the course.
Interest Rate Swaps and Other Derivatives - Howard Corb 2012-08-28
The first swap was executed over thirty years ago. Since then, the
interest rate swaps and other derivative markets have grown and
diversified in phenomenal directions. Derivatives are used today by a
myriad of institutional investors for the purposes of risk management,
expressing a view on the market, and pursuing market opportunities that
are otherwise unavailable using more traditional financial instruments.
In this volume, Howard Corb explores the concepts behind interest rate
swaps and the many derivatives that evolved from them. Corb's book
uniquely marries academic rigor and real-world trading experience in a
compelling, readable style. While it is filled with sophisticated formulas
and analysis, the volume is geared toward a wide range of readers
searching for an in-depth understanding of these markets. It serves as
both a textbook for students and a must-have reference book for
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practitioners. Corb helps readers develop an intuitive feel for these
products and their use in the market, providing a detailed introduction to
more complicated trades and structures. Through examples of financial
structuring, readers will come away with an understanding of how
derivatives products are created and how they can be deconstructed and
analyzed effectively.
One Up On Wall Street - Peter Lynch 2012-02-28
More than one million copies have been sold of this seminal book on
investing in which legendary mutual-fund manager Peter Lynch explains
the advantages that average investors have over professionals and how
they can use these advantages to achieve financial success. America’s
most successful money manager tells how average investors can beat the
pros by using what they know. According to Lynch, investment
opportunities are everywhere. From the supermarket to the workplace,
we encounter products and services all day long. By paying attention to
the best ones, we can find companies in which to invest before the
professional analysts discover them. When investors get in early, they
can find the “tenbaggers,” the stocks that appreciate tenfold from the
initial investment. A few tenbaggers will turn an average stock portfolio
into a star performer. Lynch offers easy-to-follow advice for sorting out
the long shots from the no-shots by reviewing a company’s financial
statements and knowing which numbers really count. He offers
guidelines for investing in cyclical, turnaround, and fast-growing
companies. As long as you invest for the long term, Lynch says, your
portfolio can reward you. This timeless advice has made One Up on Wall
Street a #1 bestseller and a classic book of investment know-how.
The Signs Were There - Tim Steer 2018-11-29
When companies suffer a dramatic even catastrophic drop in their share
price, it is the investors who lose their shirts and employees their jobs.
But often, a company's published accounts offer clues to impending
disaster, providing you know where to look. Through the forensic
examination of more than 20 recent stock market disasters, Tim Steer
reveals how companies hide or disguise worrying facts about the
robustness of their business. In his lively style, he looks at the themes
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that underlie the ways companies hide the truth and he stresses that in
an assessment of a company's accounts, investors should always bear in
mind that the only fact is cash; everything else - profit, assets, etc - is a
matter of opinion. Full of invaluable lessons for investors, the book
concludes with some trenchant observations on what is wrong in the
worlds of investment, audit and financial regulation, and what changes
should be introduced.
The Interpretation of Financial Statements - Benjamin Graham
1998-05-06
"All investors, from beginners to old hands, should gain from the use of
this guide, as I have." From the Introduction by Michael F. Price,
president, Franklin Mutual Advisors, Inc. Benjamin Graham has been
called the most important investment thinker of the twentieth century.
As a master investor, pioneering stock analyst, and mentor to investment
superstars, he has no peer. The volume you hold in your hands is
Graham's timeless guide to interpreting and understanding financial
statements. It has long been out of print, but now joins Graham's other
masterpieces, The Intelligent Investor and Security Analysis, as the three
priceless keys to understanding Graham and value investing. The advice
he offers in this book is as useful and prescient today as it was sixty
years ago. As he writes in the preface, "if you have precise information as
to a company's present financial position and its past earnings record,
you are better equipped to gauge its future possibilities. And this is the
essential function and value of security analysis." Written just three
years after his landmark Security Analysis, The Interpretation of
Financial Statements gets to the heart of the master's ideas on value
investing in astonishingly few pages. Readers will learn to analyze a
company's balance sheets and income statements and arrive at a true
understanding of its financial position and earnings record. Graham
provides simple tests any reader can apply to determine the financial
health and well-being of any company. This volume is an exact text
replica of the first edition of The Interpretation of Financial Statements,
published by Harper & Brothers in 1937. Graham's original language has
been restored, and readers can be assured that every idea and technique
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presented here appears exactly as Graham intended. Highly practical
and accessible, it is an essential guide for all business people--and makes
the perfect companion volume to Graham's investment masterpiece The
Intelligent Investor.
Financial Shenanigans - Howard M. Schilit 2002-03-22
Techniques to uncover and avoid accounting frauds and scams Inflated
profits . . . Suspicious write-offs . . . Shifted expenses . . . These and other
dubious financial maneuvers have taken on a contemporary twist as
companies pull out the stops in seeking to satisfy Wall Street. Financial
Shenanigans pulls back the curtain on the current climate of accounting
fraud. It presents tools that anyone who is potentially affected by
misleading business valuationsfrom investors and lenders to managers
and auditorscan use to research and read financial reports, and to
identify early warning signs of a company's problems. A bestseller in its
first edition, Financial Shenanigans has been thoroughly updated for
today's marketplace. New chapters, data, and research reveal
contemporary "shenanigans" that have been known to fool even veteran
researchers.
What I Learned Losing a Million Dollars - Jim Paul 2013-05-21
Jim Paul's meteoric rise took him from a small town in Northern
Kentucky to governor of the Chicago Mercantile Exchange, yet he lost it
all--his fortune, his reputation, and his job--in one fatal attack of
excessive economic hubris. In this honest, frank analysis, Paul and
Brendan Moynihan revisit the events that led to Paul's disastrous
decision and examine the psychological factors behind bad financial
practices in several economic sectors. This book--winner of a 2014 Axiom
Business Book award gold medal--begins with the unbroken string of
successes that helped Paul achieve a jet-setting lifestyle and land a key
spot with the Chicago Mercantile Exchange. It then describes the
circumstances leading up to Paul's $1.6 million loss and the essential
lessons he learned from it--primarily that, although there are as many
ways to make money in the markets as there are people participating in
them, all losses come from the same few sources. Investors lose money in
the markets either because of errors in their analysis or because of
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psychological barriers preventing the application of analysis. While all
analytical methods have some validity and make allowances for instances
in which they do not work, psychological factors can keep an investor in
a losing position, causing him to abandon one method for another in
order to rationalize the decisions already made. Paul and Moynihan's
cautionary tale includes strategies for avoiding loss tied to a simple
framework for understanding, accepting, and dodging the dangers of
investing, trading, and speculating.
Detecting Accounting Fraud Before It's Too Late - Oriol Amat
2019-04-16
Detect accounting fraud before it’s too late Accounting fraud is the
deliberate manipulation of accounting records in order to make a
company's financial performance seem better or worse than it actually is.
Accounting scandals often have catastrophic consequences for
shareholders and employees. Thus, analysts and auditors must be
equipped to detect accounting fraud. This book is a comprehensive guide
to detecting accounting fraud for auditors investigating accounting fraud
and analysts/managers seeking to prevent it. A wide variety of warning
signs are described, as are several techniques for detecting and
addressing fraud. Understand the motivations and warning signs behind
accounting fraud Get to know how accounting fraud is done and how to
detect it Avoid the losses that often come from accounting fraud Benefit
from case studies throughout to that help illustrate the author's points
It’s unfortunate that managers, auditors, and analysts must be wary of
accounting fraud—but this book equips you with the know-how to detect
it before it’s too late.
What's Behind the Numbers?: A Guide to Exposing Financial
Chicanery and Avoiding Huge Losses in Your Portfolio - John Del
Vecchio 2012-08-17
Learn how to detect any corporate sleight of hand—and gain the upper
hand with smart investing Investing expert John Del Vecchio and “Motley
Fool” Tom Jacobs offer a compelling arguement that the secret to stockmarket success today isn’t finding the next Google or eBay, but avoiding
the next AIG or Enron. To that end, they offer simple, clear techniques
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for detecting when and how legitimate companies make their numbers
look better than they are. What's Behind the Numbers? offers seven rules
for finding companies playing with—rather than by—the numbers and
explains how to avoid losing money by determining exactly when a stock
is about to head south. John Del Vecchio, CFA, serves as a Principal of
Ranger Alternative Management and principal of Parabolix Research,
Inc. Tom Jacobs is lead advisor for the Motley Fool Special Ops, a stock
service where he manages a special situations and opportunistic
portfolio. He is cofounder of Complete Growth Investor LLC.
Accounting for Value - Stephen Penman 2010-12-30
Accounting for Value teaches investors and analysts how to handle
accounting in evaluating equity investments. The book's novel approach
shows that valuation and accounting are much the same: valuation is
actually a matter of accounting for value. Laying aside many of the tools
of modern finance the cost-of-capital, the CAPM, and discounted cash
flow analysis Stephen Penman returns to the common-sense principles
that have long guided fundamental investing: price is what you pay but
value is what you get; the risk in investing is the risk of paying too much;
anchor on what you know rather than speculation; and beware of paying
too much for speculative growth. Penman puts these ideas in touch with
the quantification supplied by accounting, producing practical tools for
the intelligent investor. Accounting for value provides protection from
paying too much for a stock and clues the investor in to the likely return
from buying growth. Strikingly, the analysis finesses the need to
calculate a "cost-of-capital," which often frustrates the application of
modern valuation techniques. Accounting for value recasts "value" versus
"growth" investing and explains such curiosities as why earnings-to-price
and book-to-price ratios predict stock returns. By the end of the book,
Penman has the intelligent investor thinking like an intelligent
accountant, better equipped to handle the bubbles and crashes of our
time. For accounting regulators, Penman also prescribes a formula for
intelligent accounting reform, engaging with such controversial issues as
fair value accounting.
The Dark Side of Valuation - Aswath Damodaran 2009-06-19
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Renowned valuation expert Aswath Damodaran reviews the core tools of
valuation, examines today’s most difficult estimation questions and
issues, and then systematically addresses the valuation challenges that
arise throughout a firm’s lifecycle in The Dark Side of Valuation: Valuing
Young, Distressed and Complex Businesses. In this thoroughly revised
edition, he broadens his perspective to consider all companies that resist
easy valuation, highlighting specific types of hard-to-value firms,
including commodity firms, cyclical companies, financial services firms,
organizations dependent on intangible assets, and global firms operating
diverse businesses. He covers the entire corporate lifecycle, from “idea”
and “nascent growth” companies to those in decline and distress, and
offers specific guidance for valuing technology, human capital,
commodity, and cyclical firms. ·
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Financial Shenanigans - Howard M. Schilit 2002-03-01
Techniques to uncover and avoid accounting frauds and scams Inflated
profits . . . Suspicious write-offs . . . Shifted expenses . . . These and other
dubious financial maneuvers have taken on a contemporary twist as
companies pull out the stops in seeking to satisfy Wall Street. Financial
Shenanigans pulls back the curtain on the current climate of accounting
fraud. It presents tools that anyone who is potentially affected by
misleading business valuationsfrom investors and lenders to managers
and auditorscan use to research and read financial reports, and to
identify early warning signs of a company's problems. A bestseller in its
first edition, Financial Shenanigans has been thoroughly updated for
today's marketplace. New chapters, data, and research reveal
contemporary "shenanigans" that have been known to fool even veteran
researchers.
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