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The Shifts and the Shocks - Martin Wolf
2014-09-11
From the chief economic commentator for the
Financial Times—a brilliant tour d’horizon of the
new global economy There have been many
books that have sought to explain the causes and
courses of the financial and economic crisis that
began in 2007. The Shifts and the Shocks is not
another detailed history of the crisis but is the
most persuasive and complete account yet
published of what the crisis should teach us
about modern economies and economics.
Written with all the intellectual command and
trenchant judgment that have made Martin Wolf
one of the world’s most influential economic commentators, The Shifts and the Shocks matches
impressive analysis with no-holds-barred criticism and persuasive prescription for a more
stable future. It is a book no one with an interest
in global affairs will want to neglect.
Narrating the Global Financial Crisis Miriam Meissner 2017-05-25
This book analyzes how the Global Financial
Crisis is portrayed in contemporary popular
culture, using examples from film, literature and
photography. In particular, the book explores
why particular urban spaces, infrastructures and
aesthetics – such as skyline shots in the opening

credits of financial crisis films – recur in
contemporary crisis narratives. Why are cities
and finance connected in the cultural imaginary?
Which ideologies do urban crisis imaginaries
communicate? How do these imaginaries relate
to the notion of crisis? To consider these
questions, the book reads crisis narratives
through the lens of myth. It combines
perspectives from cultural, media and
communication studies, anthropology,
philosophy, geography and political economy to
argue that the concept of myth can offer new
and nuanced insights into the structure and
politics of popular financial crisis imaginaries. In
so doing, the book also asks if, how and under
what conditions urban crisis imaginaries open
up or foreclose systematic and political
understandings of the Global Financial Crisis as
a symptom of the broader process of
financialization.
British Financial Crises Since 1825 Nicholas H. Dimsdale 2014
A history of British financial crises since the
Napoleonic wars, providing an account of the
main crises from 1825 until the credit crunch of
2007-8. The book examines role of the Bank of
England as lender of last resort and the
successes and failures of crisis management.
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The scope for reducing the risk of future
systemic crises is assessed. The book will be of
interest to students, market practitioners,
policymakers, and general readers interested in
the debate over banking reform.
The Global Financial Crisis - Dick Kazuyuki
Nanto 2009
Contents: (1) Recent Developments and
Analysis; (2) The Global Financial Crisis and U.S.
Interests: Policy; Four Phases of the Global
Financial Crisis; (3) New Challenges and Policy
in Managing Financial Risk; (4) Origins,
Contagion, and Risk; (5) Effects on Emerging
Markets: Latin America; Russia and the
Financial Crisis; (6) Effects on Europe and The
European Response: The ¿European Framework
for Action¿; The British Rescue Plan; Collapse of
Iceland¿s Banking Sector; (7) Impact on Asia
and the Asian Response: Asian Reserves and
Their Impact; National Responses; (8)
International Policy Issues: Bretton Woods II;
G-20 Meetings; The International Monetary
Fund; Changes in U.S. Reg¿s. and Regulatory
Structure; (9) Legislation.
The End of Theory - Richard M. Bookstaber 2017
An in-depth look at how to account for the
human complexities at the heart of today's
financial system Our economy may have
recovered from the Great Recession--but not our
economics. In The End of Theory, Richard
Bookstaber discusses why the human condition
and the radical uncertainty of our world renders
the standard economic model--and the theory
behind it--useless for dealing with financial
crises. What model should replace it? None. At
least not any version we've been using for the
past two hundred years. Instead, Bookstaber
argues for a new approach called agent-based
economics, one that takes as a starting point the
fact that we are humans, not the optimizing
automatons that standard economics assumes
we are. Bookstaber's groundbreaking paradigm
promises to do a far better job at preventing
crises and managing those that break out. As he
explains, our varied memories and imaginations
color our economic behavior in unexpected hues.
Agent-based modeling embraces these nuances
by avoiding the mechanistic, unrealistic
structure of our current economic approach.
Bookstaber tackles issues such as radical
uncertainty, when circumstances take place

beyond our anticipation, and emergence, when
innocent, everyday interactions combine to
create sudden chaos. Starting with the
realization that future crises cannot be predicted
by the past, he proposes an approach that
recognizes the human narrative while
addressing market realities. Sweeping aside the
historic failure of twentieth-century economics,
The End of Theory offers a novel and innovative
perspective, along with a more realistic and
human framework, to help prevent today's
financial system from blowing up again.
The End of Theory - Richard Bookstaber
2017-04-17
An in-depth look at how to account for the
human complexities at the heart of today's
financial system Our economy may have
recovered from the Great Recession—but not our
economics. In The End of Theory, Richard
Bookstaber discusses why the human condition
and the radical uncertainty of our world renders
the standard economic model—and the theory
behind it—useless for dealing with financial
crises. What model should replace it? None. At
least not any version we've been using for the
past two hundred years. Instead, Bookstaber
argues for a new approach called agent-based
economics, one that takes as a starting point the
fact that we are humans, not the optimizing
automatons that standard economics assumes
we are. Bookstaber's groundbreaking paradigm
promises to do a far better job at preventing
crises and managing those that break out. As he
explains, our varied memories and imaginations
color our economic behavior in unexpected hues.
Agent-based modeling embraces these nuances
by avoiding the mechanistic, unrealistic
structure of our current economic approach.
Bookstaber tackles issues such as radical
uncertainty, when circumstances take place
beyond our anticipation, and emergence, when
innocent, everyday interactions combine to
create sudden chaos. Starting with the
realization that future crises cannot be predicted
by the past, he proposes an approach that
recognizes the human narrative while
addressing market realities. Sweeping aside the
historic failure of twentieth-century economics,
The End of Theory offers a novel and innovative
perspective, along with a more realistic and
human framework, to help prevent today's
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financial system from blowing up again.
Licence to be Bad - Jonathan Aldred 2019-05-02
'It is going to change the way in which we
understand many modern debates about
economics, politics, and society' Ha Joon Chang,
author of 23 Things They Don't Tell You About
Capitalism Over the past fifty years, the way we
value what is 'good' and 'right' has changed
dramatically. Behaviour that to our
grandparents' generation might have seemed
stupid, harmful or simply wicked now seems
rational, natural, woven into the very logic of
things. And, asserts Jonathan Aldred in this
revelatory new book, it's economics that's to
blame. Licence to be Bad tells the story of how a
group of economics theorists changed our world,
and how a handful of key ideas, from free-riding
to Nudge, seeped into our decision-making and,
indeed, almost all aspects of our lives. Aldred
reveals the extraordinary hold of economics on
our morals and values. Economics has corrupted
us. But if this hidden transformation is so recent,
it can be reversed. Licence to be Bad shows us
where to begin.
This Time Is Different - Carmen M. Reinhart
2011-08-07
Examines financial crises of the past and
discusses similarities between these events and
the current crisis, presenting and comparing
historical patterns in bank failures, inflation,
debt, currency, housing, employment, and
government spending.
Keynes on Monetary Policy, Finance and
Uncertainty - Jorg Bibow 2013-03-01
This book provides a reassessment of Keynes’
theory of liquidity preference. It argues that the
failure of the Keynesian revolution to be made in
either theory or practice owes importantly to the
fact that the role of liquidity preference theory
as a pivotal element in Keynes’ General Theory
has remained underexplored and indeed widely
misunderstood even among Keynes’ followers
and until today. The book elaborates on and
extends Keynes’ conceptual framework, moving
it from the closed economy to the global
economy context, and applies liquidity
preference theory to current events and
prominent hypotheses in global finance. Jörg
Bibow presents Keynes’ liquidity preference
theory as a distinctive and highly relevant
approach to monetary theory offering a

conceptual framework of general applicability
for explaining the role and functioning of the
financial system. He argues that, in a dynamic
context, liquidity preference theory may best be
understood as a theory of financial
intermediation. Through applications to current
events and prominent hypotheses in global
finance, this book underlines the richness,
continued relevance, and superiority of Keynes’
theory of liquidity preference; with Hyman
Minsky standing out for developing Keynes’
vision of financial capitalism.
Crashed - Adam Tooze 2019-08-27
WINNER OF THE LIONEL GELBER PRIZE A
NEW YORK TIMES NOTABLE BOOK OF 2018
ONE OF THE ECONOMIST'S BOOKS OF THE
YEAR A NEW YORK TIMES CRITICS' TOP BOOK
"An intelligent explanation of the mechanisms
that produced the crisis and the response to
it...One of the great strengths of Tooze's book is
to demonstrate the deeply intertwined nature of
the European and American financial systems."-The New York Times Book Review From the
prizewinning economic historian and author of
Shutdown and The Deluge, an eye-opening
reinterpretation of the 2008 economic crisis (and
its ten-year aftermath) as a global event that
directly led to the shockwaves being felt around
the world today. We live in a world where
dramatic shifts in the domestic and global
economy command the headlines, from rollbacks
in US banking regulations to tariffs that may
ignite international trade wars. But current
events have deep roots, and the key to
navigating today’s roiling policies lies in the
events that started it all—the 2008 economic
crisis and its aftermath. Despite initial attempts
to downplay the crisis as a local incident, what
happened on Wall Street beginning in 2008 was,
in fact, a dramatic caesura of global significance
that spiraled around the world, from the
financial markets of the UK and Europe to the
factories and dockyards of Asia, the Middle East,
and Latin America, forcing a rearrangement of
global governance. With a historian’s eye for
detail, connection, and consequence, Adam
Tooze brings the story right up to today’s
negotiations, actions, and threats—a muchneeded perspective on a global catastrophe and
its long-term consequences.
Radical Uncertainty: Decision-Making Beyond
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the Numbers - John Kay 2020-03-17
Much economic advice is bogus quantification,
warn two leading experts in this essential book,
now with a preface on COVID-19. Invented
numbers offer a false sense of security; we need
instead robust narratives that give us the
confidence to manage uncertainty. “An elegant
and careful guide to thinking about personal and
social economics, especially in a time of
uncertainty. The timing is impeccable." —
Christine Kenneally, New York Times Book
Review Some uncertainties are resolvable. The
insurance industry’s actuarial tables and the
gambler’s roulette wheel both yield to the tools
of probability theory. Most situations in life,
however, involve a deeper kind of uncertainty, a
radical uncertainty for which historical data
provide no useful guidance to future outcomes.
Radical uncertainty concerns events whose
determinants are insufficiently understood for
probabilities to be known or forecasting
possible. Before President Barack Obama made
the fateful decision to send in the Navy Seals,
his advisers offered him wildly divergent
estimates of the odds that Osama bin Laden
would be in the Abbottabad compound. In 2000,
no one—not least Steve Jobs—knew what a
smartphone was; how could anyone have
predicted how many would be sold in 2020? And
financial advisers who confidently provide the
information required in the standard retirement
planning package—what will interest rates, the
cost of living, and your state of health be in
2050?—demonstrate only that their advice is
worthless. The limits of certainty demonstrate
the power of human judgment over artificial
intelligence. In most critical decisions there can
be no forecasts or probability distributions on
which we might sensibly rely. Instead of
inventing numbers to fill the gaps in our
knowledge, we should adopt business, political,
and personal strategies that will be robust to
alternative futures and resilient to unpredictable
events. Within the security of such a robust and
resilient reference narrative, uncertainty can be
embraced, because it is the source of creativity,
excitement, and profit.
The Origin of Financial Crises - George
Cooper 2008-12-09
In a series of disarmingly simple arguments
financial market analyst George Cooper

challenges the core principles of today's
economic orthodoxy and explains how we have
created an economy that is inherently unstable
and crisis prone. With great skill, he examines
the very foundations of today's economic
philosophy and adds a compelling analysis of the
forces behind economic crisis. His goal is
nothing less than preventing the seemingly
endless procession of damaging boom-bust
cycles, unsustainable economic bubbles,
crippling credit crunches, and debilitating
inflation. His direct, conscientious, and honest
approach will captivate any reader and is an
invaluable aid in understanding today's
economy.
Misunderstanding Financial Crises - Gary Gorton
2012-12-27
An explanation and history of financial crises.
The End of Normal - James K. Galbraith
2014-09-09
From one of the most respected economic
thinkers and writers of our time, a brilliant
argument about the history and future of
economic growth. The years since the Great
Crisis of 2008 have seen slow growth, high
unemployment, falling home values, chronic
deficits, a deepening disaster in Europe—and a
stale argument between two false solutions,
“austerity” on one side and “stimulus” on the
other. Both sides and practically all analyses of
the crisis so far take for granted that the
economic growth from the early 1950s until
2000—interrupted only by the troubled
1970s—represented a normal performance.
From this perspective, the crisis was an
interruption, caused by bad policy or bad people,
and full recovery is to be expected if the cause is
corrected. The End of Normal challenges this
view. Placing the crisis in perspective, Galbraith
argues that the 1970s already ended the age of
easy growth. The 1980s and 1990s saw only
uneven growth, with rising inequality within and
between countries. And the 2000s saw the end
even of that—despite frantic efforts to keep
growth going with tax cuts, war spending, and
financial deregulation. When the crisis finally
came, stimulus and automatic stabilization were
able to place a floor under economic collapse.
But they are not able to bring about a return to
high growth and full employment. In The End of
Normal, “Galbraith puts his pessimism into an
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engaging, plausible frame. His contentions
deserve the attention of all economists and
serious financial minds across the political
spectrum” (Publishers Weekly, starred review).
The Future of Capitalism After the Financial
Crisis - Richard Westra 2014-12-17
The Future of Capitalism After the Financial
Crisis: The Varieties of Capitalism Debate in the
Age of Austerity contains thirteen world leading
political economists writing from within eight
different countries who critically analyze the
current crisis tendencies of capitalism both
globally and in particular countries. Given the
likelihood of an increasingly crisis prone future
for capitalism, it is important not only to rethink
capitalism in its current manifestations or
varieties. It is also important to rethink research
methods and conceptual frameworks in
preparation for understanding an increasingly
rocky future in which capitalism itself could go
the way of the many species that in the past
were endangered only to become extinct. More
and more titles of books and articles are
suggesting that capitalism or perhaps
civilization itself is endangered if we do not
make radical changes in the near future. This
book breaks with academic path dependency
and attempts to open new vistas of political
economy and of multidisciplinary analysis that
are crucially important if our thought processes
are to be effective in a world in jeopardy. The
varieties of capitalism (VoC) debate itself came
into being as the Soviet Union unraveled. It drew
in scholarship from a cross-section of Marxian
and heterodox political economy. The key
argument of VoC was that if capitalism was the
only global option then those on the Left must
get involved in policy discussions on how
capitalist economies can be fashioned to become
competitive as well as progressive. However, the
financial crisis has seen policy across the
advanced economies veer toward
competitiveness coupled with austerity. The
lesson for the Left is that alternatives to
capitalism must be sought in the here and now.
A Demon of Our Own Design - Richard
Bookstaber 2008-12-10
Inside markets, innovation, and risk Why do
markets keep crashing and why are financial
crises greater than ever before? As the risk
manager to some of the leading firms on Wall

Street–from Morgan Stanley to Salomon and
Citigroup–and a member of some of the world’s
largest hedge funds, from Moore Capital to Ziff
Brothers and FrontPoint Partners, Rick
Bookstaber has seen the ghost inside the
machine and vividly shows us a world that is
even riskier than we think. The very things done
to make markets safer, have, in fact, created a
world that is far more dangerous. From the 1987
crash to Citigroup closing the Salomon Arb unit,
from staggering losses at UBS to the demise of
Long-Term Capital Management, Bookstaber
gives readers a front row seat to the
management decisions made by some of the
most powerful financial figures in the world that
led to catastrophe, and describes the impact of
his own activities on markets and market
crashes. Much of the innovation of the last 30
years has wreaked havoc on the markets and
cost trillions of dollars. A Demon of Our Own
Design tells the story of man’s attempt to
manage market risk and what it has wrought. In
the process of showing what we have done,
Bookstaber shines a light on what the future
holds for a world where capital and power have
moved from Wall Street institutions to elite and
highly leveraged hedge funds.
Financial Crises, Liquidity, and the International
Monetary System - Jean Tirole 2002-07-21
Tirole analyzes the current views on financial
crises and on the reform of the international
financial architecture. Based on the Paolo Baffi
Lecture the author delivered at the Bank of Italy,
this refreshingly accessible book is teeming with
rich insights that researchers, policy makers,
and students at all levels will find indispensable.
A Crisis of Beliefs - Nicola Gennaioli 2020-03-10
"How investor expectations move markets and
the economy. The collapse of Lehman Brothers
in September 2008 caught markets and
regulators by surprise. Although the government
rushed to rescue other financial institutions from
a similar fate after Lehman, it could not prevent
the deepest recession in postwar history. A
Crisis of Beliefs makes us rethink the financial
crisis and the nature of economic risk. In this
authoritative and comprehensive book, two of
today's most insightful economists reveal how
our beliefs shape financial markets, lead to
expansions of credit and leverage, and expose
the economy to major risks. Nicola Gennaioli and
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Andrei Shleifer carefully walk readers through
the unraveling of Lehman Brothers and the
ensuing meltdown of the US financial system,
and then present new evidence to illustrate the
destabilizing role played by the beliefs of home
buyers, investors, and regulators. Using the
latest research in psychology and behavioral
economics, they present a new theory of belief
formation that explains why the financial crisis
came as such a shock to so many people--and
how financial and economic instability persist. A
must-read for anyone seeking insights into
financial markets, A Crisis of Beliefs shows how
even the smartest market participants and
regulators did not fully appreciate the extent of
economic risk, and offers a new framework for
understanding today's unpredictable financial
waters."-Hubris - Meghnad Desai 2015-04-15
The failure of economists to anticipate the global
financial crisis and mitigate the impact of the
ensuing recession has spurred a public outcry.
Economists are under fire, but questions
concerning exactly how to redeem the discipline
remain unanswered. In this provocative book,
renowned economist Meghnad Desai
investigates the evolution of economics and
maps its trajectory against the occurrence of
major political events to provide a definitive
answer. Desai underscores the contribution of
hubris to economists’ calamitous lack of
foresight, and he makes a persuasive case for
the profession to re-engage with the history of
economic thought. He dismisses the notion that
one over-arching paradigm can resolve all
economic eventualities while urging that an
array of already-available theories and
approaches be considered anew for the insights
they may provide toward preventing future
economic catastrophes. With an accessible style
and keen common sense, Desai offers a fresh
perspective on some of the most important
economic issues of our time.
The End of Alchemy: Money, Banking, and
the Future of the Global Economy - Mervyn
King 2016-03-21
“Mervyn King may well have written the most
important book to come out of the financial
crisis. Agree or disagree, King’s visionary ideas
deserve the attention of everyone from
economics students to heads of state.”

—Lawrence H. Summers Something is wrong
with our banking system. We all sense that, but
Mervyn King knows it firsthand; his ten years at
the helm of the Bank of England, including at
the height of the financial crisis, revealed
profound truths about the mechanisms of our
capitalist society. In The End of Alchemy he
offers us an essential work about the history and
future of money and banking, the keys to
modern finance. The Industrial Revolution built
the foundation of our modern capitalist age. Yet
the flowering of technological innovations during
that dynamic period relied on the widespread
adoption of two much older ideas: the creation of
paper money and the invention of banks that
issued credit. We take these systems for granted
today, yet at their core both ideas were
revolutionary and almost magical. Common
paper became as precious as gold, and risky
long-term loans were transformed into safe
short-term bank deposits. As King argues, this is
financial alchemy—the creation of extraordinary
financial powers that defy reality and common
sense. Faith in these powers has led to huge
benefits; the liquidity they create has fueled
economic growth for two centuries now.
However, they have also produced an unending
string of economic disasters, from
hyperinflations to banking collapses to the
recent global recession and current stagnation.
How do we reconcile the potent strengths of
these ideas with their inherent weaknesses?
King draws on his unique experience to present
fresh interpretations of these economic forces
and to point the way forward for the global
economy. His bold solutions cut through current
overstuffed and needlessly complex legislation to
provide a clear path to durable prosperity and
the end of overreliance on the alchemy of our
financial ancestors.
Boom and Bust - William Quinn 2020-08-06
Why do stock and housing markets sometimes
experience amazing booms followed by massive
busts and why is this happening more and more
frequently? In order to answer these questions,
William Quinn and John D. Turner take us on a
riveting ride through the history of financial
bubbles, visiting, among other places, Paris and
London in 1720, Latin America in the 1820s,
Melbourne in the 1880s, New York in the 1920s,
Tokyo in the 1980s, Silicon Valley in the 1990s
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and Shanghai in the 2000s. As they do so, they
help us understand why bubbles happen, and
why some have catastrophic economic, social
and political consequences whilst others have
actually benefited society. They reveal that
bubbles start when investors and speculators
react to new technology or political initiatives,
showing that our ability to predict future
bubbles will ultimately come down to being able
to predict these sparks.
Unfinished Business - Tamim A. Bayoumi
2017-01-01
Chapter 7 WILL REVAMPED FINANCIAL
REGULATIONS WORK? -- Upgrading the Basel
Rules -- Moving Toward a Euro Area Banking
Union -- Taming the US Shadow Banks -Charting the Post-Crisis Changes in the
Financial System -- The Road Ahead -- Chapter 8
MAKING MACROECONOMICS MORE
RELEVANT -- The Way We Were -- Expanding
the Focus of Macroeconomics -- Strengthening
Domestic Policy Cooperation -- A More Inclusive
Approach to Macroeconomic Theory -- Toward a
More Encompassing View of Macroeconomics -Chapter 9 WHITHER EMU? -- The Institutional
Response to the Euro Area Crisis -- What Makes
a Good Currency Union? -- How Fast Is EMU
Integrating? -- The Future of EMU -- FINAL
THOUGHTS -- NOTES -- REFERENCES -- INDEX
The Consequences of the Global Financial Crisis
- Wyn Grant 2012-05-24
Systematically exploring the consequences of
the global financial crisis, this text focuses
primarily on the impact on policy and politics. It
asks how governments responded to the
challenges that the crisis has posed, and the
policy and political impact of the combination of
both the crisis itself and these responses.
The Financial Crisis and the Free Market
Cure: Why Pure Capitalism is the World
Economy's Only Hope - John A. Allison
2012-09-21
The #1 Wall Street Journal Bestseller “Required
reading. . . . Shows how our economic crisis was
a failure, not of the free market, but of
government.” —Charles Koch, Chairman and
CEO, Koch Industries, Inc. Did Wall Street cause
the mess we are in? Should Washington place
stronger regulations on the entire financial
industry? Can we lower unemployment rates by
controlling the free market? The answer is NO.

Not only is free market capitalism good for the
economy, says industry expert John Allison, it is
our only hope for recovery. As the nation’s
longest-serving CEO of a top-25 financial
institution, Allison has had a unique inside view
of the events leading up to the financial crisis.
He has seen the direct effect of government
incentives on the real estate market. He has
seen how government regulations only make
matters worse. And now, in this controversial
wake-up call of a book, he has given us a
solution. The national bestselling The Financial
Crisis and the Free Market Cure reveals: Why
regulation is bad for the market—and for the
world What we can do to promote a healthy free
market How we can help end unemployment in
America The truth about TARP and the bailouts
How Washington can help Wall Street build a
better future for everyone With shrewd insight,
alarming insider details, and practical advice for
today’s leaders, this electrifying analysis is
nothing less than a call to arms for a nation on
the brink. You’ll learn how government
incentives helped blow up the real estate bubble
to unsustainable proportions, how financial tools
such as derivatives have been wrongly blamed
for the crash, and how Congress fails to
understand it should not try to control the
market—and then completely mismanages it
when it tries. In the end, you’ll understand why
it’s so important to put “free” back in free
market. It’s time for America to accept the truth:
the government can’t fix the economy because
the government wrecked the economy. This book
gives us the tools, the inspiration—and the cure.
Stress Test - Timothy F. Geithner 2015-05-05
New York Times Bestseller Washington Post
Bestseller Los Angeles Times Bestseller Stress
Test is the story of Tim Geithner’s education in
financial crises. As president of the Federal
Reserve Bank of New York and then as President
Barack Obama’s secretary of the Treasury,
Timothy F. Geithner helped the United States
navigate the worst financial crisis since the
Great Depression, from boom to bust to rescue
to recovery. In a candid, riveting, and
historically illuminating memoir, he takes
readers behind the scenes of the crisis,
explaining the hard choices and politically
unpalatable decisions he made to repair a
broken financial system and prevent the collapse
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of the Main Street economy. This is the inside
story of how a small group of policy makers—in
a thick fog of uncertainty, with unimaginably
high stakes—helped avoid a second depression
but lost the American people doing it. Stress
Test is also a valuable guide to how governments
can better manage financial crises, because this
one won’t be the last. Stress Test reveals a side
of Secretary Geithner the public has never seen,
starting with his childhood as an American
abroad. He recounts his early days as a young
Treasury official helping to fight the
international financial crises of the 1990s, then
describes what he saw, what he did, and what he
missed at the New York Fed before the Wall
Street boom went bust. He takes readers inside
the room as the crisis began, intensified, and
burned out of control, discussing the most
controversial episodes of his tenures at the New
York Fed and the Treasury, including the rescue
of Bear Stearns; the harrowing weekend when
Lehman Brothers failed; the searing crucible of
the AIG rescue as well as the furor over the
firm’s lavish bonuses; the battles inside the
Obama administration over his widely criticized
but ultimately successful plan to end the crisis;
and the bracing fight for the most sweeping
financial reforms in more than seventy years.
Secretary Geithner also describes the
aftershocks of the crisis, including the
administration’s efforts to address high
unemployment, a series of brutal political battles
over deficits and debt, and the drama over
Europe’s repeated flirtations with the economic
abyss. Secretary Geithner is not a politician, but
he has things to say about politics—the silliness,
the nastiness, the toll it took on his family. But in
the end, Stress Test is a hopeful story about
public service. In this revealing memoir, Tim
Geithner explains how America withstood the
ultimate stress test of its political and financial
systems.
Shutdown - Adam Tooze 2021-09-07
"This book’s great service is that it challenges us
to consider the ways in which our institutions
and systems, and the assumptions, positions and
divisions that undergird them, leave us ill
prepared for the next crisis."—Robert Rubin, The
New York Times Book Review "Full of valuable
insight and telling details, this may well be the
best thing to read if you want to know what

happened in 2020." --Paul Krugman, New York
Review of Books Deftly weaving finance, politics,
business, and the global human experience into
one tight narrative, a tour-de-force account of
2020, the year that changed everything--from
the acclaimed author of Crashed. The shocks of
2020 have been great and small, disrupting the
world economy, international relations and the
daily lives of virtually everyone on the planet.
Never before has the entire world economy
contracted by 20 percent in a matter of weeks
nor in the historic record of modern capitalism
has there been a moment in which 95 percent of
the world's economies were suffering all at the
same time. Across the world hundreds of
millions have lost their jobs. And over it all
looms the specter of pandemic, and death. Adam
Tooze, whose last book was universally lauded
for guiding us coherently through the chaos of
the 2008 crash, now brings his bravura
analytical and narrative skills to a panoramic
and synthetic overview of our current crisis. By
focusing on finance and business, he sets the
pandemic story in a frame that casts a sobering
new light on how unprepared the world was to
fight the crisis, and how deep the ruptures in our
way of living and doing business are. The virus
has attacked the economy with as much ferocity
as it has our health, and there is no vaccine
arriving to address that. Tooze's special gift is to
show how social organization, political interests,
and economic policy interact with devastating
human consequences, from your local hospital to
the World Bank. He moves fluidly from the
impact of currency fluctuations to the
decimation of institutions--such as health-care
systems, schools, and social services--in the
name of efficiency. He starkly analyzes what
happened when the pandemic collided with
domestic politics (China's party conferences; the
American elections), what the unintended
consequences of the vaccine race might be, and
the role climate change played in the pandemic.
Finally, he proves how no unilateral declaration
of 'independence" or isolation can extricate any
modern country from the global web of travel,
goods, services, and finance.
The Financial Crisis Inquiry Report, Authorized
Edition - Financial Crisis Inquiry Commission
2011-01-27
Examines the causes of the financial crisis that
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began in 2008 and reveals the weaknesses found
in financial regulation, excessive borrowing, and
breaches in accountability.
Political Bubbles - Nolan McCarty 2013-05-26
Behind every financial crisis lurks a "political
bubble"--policy biases that foster market
behaviors leading to financial instability. Rather
than tilting against risky behavior, political
bubbles--arising from a potent combination of
beliefs, institutions, and interests--aid, abet, and
amplify risk. Demonstrating how political
bubbles helped create the real estate-generated
financial bubble and the 2008 financial crisis,
this book argues that similar government
oversights in the aftermath of the crisis
undermined Washington's response to the
"popped" financial bubble, and shows how such
patterns have occurred repeatedly throughout
US history. The authors show that just as
financial bubbles are an unfortunate mix of
mistaken beliefs, market imperfections, and
greed, political bubbles are the product of rigid
ideologies, unresponsive and ineffective
government institutions, and special interests.
Financial market innovations--including
adjustable-rate mortgages, mortgage-backed
securities, and credit default swaps--become
subject to legislated leniency and regulatory
failure, increasing hazardous practices. The
authors shed important light on the politics that
blinds regulators to the economic weaknesses
that create the conditions for economic bubbles
and recommend simple, focused rules that
should help avoid such crises in the future. The
first full accounting of how politics produces
financial ruptures, Political Bubbles offers timely
lessons that all sectors would do well to heed.
The End of Theory - Richard Bookstaber
2019-04-02
An in-depth look at how to account for the
human complexities at the heart of today’s
financial system Our economy may have
recovered from the Great Recession—but not our
economics. The End of Theory discusses why the
human condition and the radical uncertainty of
our world renders the standard economic
model—and the theory behind it—useless for
dealing with financial crises. What model should
replace it? None. At least not any version we’ve
been using for the past two hundred years.
Richard Bookstaber argues for a new approach

called agent-based economics, one that takes as
a starting point the fact that we are humans, not
the optimizing automatons that standard
economics assumes we are. Sweeping aside the
historic failure of twentieth-century economics,
The End of Theory offers a novel perspective and
more realistic framework to help prevent today's
financial system from blowing up again.
Three Branches of Theories of Financial
Crises - Itay Goldstein 2015-12-15
In this monograph, we review three branches of
theoretical literature on financial crises. The
first deals with banking crises originating from
coordination failures among bank creditors. The
second deals with frictions in credit and
interbank markets due to problems of moral
hazard and adverse selection. The third deals
with currency crises. We discuss the evolutions
of these branches in the literature, and how they
have been integrated recently to explain the
turmoil in the world economy during the East
Asian crises and in the last few years. We
discuss the relation of the models to the
empirical evidence and their ability to guide
policies to avoid or mitigate future crises.
After the Music Stopped - Alan S. Blinder
2013-01-24
The New York Times bestseller "Blinder's book
deserves its likely place near the top of reading
lists about the crisis. It is the best
comprehensive history of the episode... A
riveting tale." - Financial Times One of our
wisest and most clear-eyed economic thinkers
offers a masterful narrative of the crisis and its
lessons. Many fine books on the financial crisis
were first drafts of history—books written to fill
the need for immediate understanding. Alan S.
Blinder, esteemed Princeton professor, Wall
Street Journal columnist, and former vice
chairman of the Federal Reserve Board, held off,
taking the time to understand the crisis and to
think his way through to a truly comprehensive
and coherent narrative of how the worst
economic crisis in postwar American history
happened, what the government did to fight it,
and what we can do from here—mired as we still
are in its wreckage. With bracing clarity, Blinder
shows us how the U.S. financial system, which
had grown far too complex for its own
good—and too unregulated for the public
good—experienced a perfect storm beginning in
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2007. Things started unraveling when the muchchronicled housing bubble burst, but the
ensuing implosion of what Blinder calls the
“bond bubble” was larger and more devastating.
Some people think of the financial industry as a
sideshow with little relevance to the real
economy—where the jobs, factories, and shops
are. But finance is more like the circulatory
system of the economic body: if the blood stops
flowing, the body goes into cardiac arrest. When
America’s financial structure crumbled, the
damage proved to be not only deep, but wide. It
took the crisis for the world to discover, to its
horror, just how truly interconnected—and
fragile—the global financial system is. Some
observers argue that large global forces were
the major culprits of the crisis. Blinder
disagrees, arguing that the problem started in
the U.S. and was pushed abroad, as complex,
opaque, and overrated investment products were
exported to a hungry world, which was nearly
poisoned by them. The second part of the story
explains how American and international
government intervention kept us from a total
meltdown. Many of the U.S. government’s
actions, particularly the Fed’s, were previously
unimaginable. And to an amazing—and certainly
misunderstood—extent, they worked. The worst
did not happen. Blinder offers clear-eyed
answers to the questions still before us, even if
some of the choices ahead are as divisive as they
are unavoidable. After the Music Stopped is an
essential history that we cannot afford to forget,
because one thing history teaches is that it will
happen again.
Can We Avoid Another Financial Crisis? - Steve
Keen 2017-05-09
The Great Financial Crash had cataclysmic
effects on the global economy, and took
conventional economists completely by surprise.
Many leading commentators declared shortly
before the crisis that the magical recipe for
eternal stability had been found. Less than a
year later, the biggest economic crisis since the
Great Depression erupted. In this explosive
book, Steve Keen, one of the very few
economists who anticipated the crash, shows
why the self-declared experts were wrong and
how ever–rising levels of private debt make
another financial crisis almost inevitable unless
politicians tackle the real dynamics causing

financial instability. He also identifies the
economies that have become 'The Walking Dead
of Debt', and those that are next in line –
including Australia, Belgium, China, Canada and
South Korea. A major intervention by a fearlessly
iconoclastic figure, this book is essential reading
for anyone who wants to understand the true
nature of the global economic system.
Lords of Finance - Liaquat Ahamed 2009-01-22
Winner of the Pulitzer Prize “Erudite,
entertaining macroeconomic history of the leadup to the Great Depression as seen through the
careers of the West’s principal bankers . . .
Spellbinding, insightful and, perhaps most
important, timely.” —Kirkus Reviews (starred)
“There is terrific prescience to be found in
[Lords of Finance’s] portrait of times past . . . [A]
writer of great verve and erudition, [Ahamed]
easily connects the dots between the economic
crises that rocked the world during the years his
book covers and the fiscal emergencies that
beset us today." —The New York Times It is
commonly believed that the Great Depression
that began in 1929 resulted from a confluence of
events beyond any one person's or government's
control. In fact, as Liaquat Ahamed reveals, it
was the decisions made by a small number of
central bankers that were the primary cause of
that economic meltdown, the effects of which set
the stage for World War II and reverberated for
decades. As we continue to grapple with
economic turmoil, Lords of Finance is a potent
reminder of the enormous impact that the
decisions of central bankers can have, their
fallibility, and the terrible human consequences
that can result when they are wrong.
Money and Government - Robert Skidelsky
2018-11-13
A critical examination of economics' past and
future, and how it needs to change, by one of the
most eminent political economists of our time
The dominant view in economics is that money
and government should play only minor roles in
economic life. Economic outcomes, it is claimed,
are best left to the "invisible hand" of the
market. Yet these claims remain staunchly
unsettled. The view taken in this important new
book is that the omnipresence of uncertainty
makes money and government essential features
of any market economy. Since Adam Smith,
classical economics has espoused nonDownloaded from
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intervention in markets. The Great Depression
brought Keynesian economics to the fore; but
stagflation in the 1970s brought a return to
small-state orthodoxy. The 2008 global financial
crash should have brought a reevaluation of that
stance; instead the response has been punishing
austerity and anemic recovery. This book aims to
reintroduce Keynes’s central insights to a new
generation of economists, and embolden them to
return money and government to the starring
roles in the economic drama that they deserve.
Financial Crises Explanations, Types, and
Implications - Mr.Stijn Claessens 2013-01-30
This paper reviews the literature on financial
crises focusing on three specific aspects. First,
what are the main factors explaining financial
crises? Since many theories on the sources of
financial crises highlight the importance of
sharp fluctuations in asset and credit markets,
the paper briefly reviews theoretical and
empirical studies on developments in these
markets around financial crises. Second, what
are the major types of financial crises? The
paper focuses on the main theoretical and
empirical explanations of four types of financial
crises—currency crises, sudden stops, debt
crises, and banking crises—and presents a
survey of the literature that attempts to identify
these episodes. Third, what are the real and
financial sector implications of crises? The paper
briefly reviews the short- and medium-run
implications of crises for the real economy and
financial sector. It concludes with a summary of
the main lessons from the literature and future
research directions.
Business as Usual - Paul Mattick 2011-05-15
The recent global economic downturn has
affected nearly everyone in every corner of the
globe. Its vast reach and lingering effects have
made it difficult to pinpoint its exact cause, and
while some economists point to the risks
inherent in the modern financial system, others
blame long-term imbalances in the world
economy. Into this debate steps Paul Mattick,
who, in Business as Usual, explains the global
economic downturn in relation to the
development of the world economy since World
War II, but also as a fundamental example of the
cycle of crisis and recovery that has
characterized capitalism since the early
nineteenth century. Mattick explains that today’s

recession is not the result of a singular financial
event but instead is a manifestation of long-term
processes within the world economy. Mattick
argues that the economic downturn can best be
understood within the context of business cycles,
which are unavoidable in a free-market
economy. He uses this explanation as a
springboard for exploring the nature of our
capitalist society and its prospects for the future.
Although Business as Usual engages with many
economic theories, both mainstream and leftwing, Mattick’s accessible writing opens the
subject up in order for non-specialists to
understand the current economic climate not as
the effect of a financial crisis, but as a
manifestation of a truth about the social and
economic system in which we live. As a result
the book is ideal for anyone who wants to gain a
succinct and jargon-free understanding of recent
economic events, and, just as important, the
overall dynamics of the capitalist system itself.
Boomerang: Travels in the New Third World
- Michael Lewis 2011-10-03
“Lewis shows again why he is the leading
journalist of his generation.”—Kyle Smith,
Forbes The tsunami of cheap credit that rolled
across the planet between 2002 and 2008 was
more than a simple financial phenomenon: it was
temptation, offering entire societies the chance
to reveal aspects of their characters they could
not normally afford to indulge. Icelanders
wanted to stop fishing and become investment
bankers. The Greeks wanted to turn their
country into a pinata stuffed with cash and allow
as many citizens as possible to take a whack at
it. The Germans wanted to be even more
German; the Irish wanted to stop being Irish.
Michael Lewis's investigation of bubbles beyond
our shores is so brilliantly, sadly hilarious that it
leads the American reader to a comfortable
complacency: oh, those foolish foreigners. But
when he turns a merciless eye on California and
Washington, DC, we see that the narrative is a
trap baited with humor, and we understand the
reckoning that awaits the greatest and greediest
of debtor nations.
All the Devils Are Here - Bethany McLean
2011-08-30
"Hell is empty, and all the devils are here." Shakespeare, The Tempest As soon as the
financial crisis erupted, the finger-pointing
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began. Should the blame fall on Wall Street,
Main Street, or Pennsylvania Avenue? On greedy
traders, misguided regulators, sleazy subprime
companies, cowardly legislators, or clueless
home buyers? According to Bethany McLean and
Joe Nocera, two of America's most acclaimed
business journalists, the real answer is all of the
above-and more. Many devils helped bring hell
to the economy. And the full story, in all of its
complexity and detail, is like the legend of the
blind men and the elephant. Almost everyone
has missed the big picture. Almost no one has
put all the pieces together. All the Devils Are
Here goes back several decades to weave the
hidden history of the financial crisis in a way no
previous book has done. It explores the
motivations of everyone from famous CEOs,
cabinet secretaries, and politicians to
anonymous lenders, borrowers, analysts, and
Wall Street traders. It delves into the powerful
American mythology of homeownership. And it
proves that the crisis ultimately wasn't about
finance at all; it was about human nature.
Among the devils you'll meet in vivid detail: •
Angelo Mozilo, the CEO of Countrywide, who
dreamed of spreading homeownership to the
masses, only to succumb to the peer pressureand the outsized profits-of the sleaziest
subprime lending. • Roland Arnall, a respected
philanthropist and diplomat, who made his
fortune building Ameriquest, a subprime lending
empire that relied on blatantly deceptive lending
practices. • Hank Greenberg, who built AIG into
a Rube Goldberg contraption with an
undeserved triple-A rating, and who ran it so
tightly that he was the only one who knew where
all the bodies were buried. • Stan O'Neal of
Merrill Lynch, aloof and suspicious, who
suffered from "Goldman envy" and drove a proud
old firm into the ground by promoting cronies

and pushing out his smartest lieutenants. •
Lloyd Blankfein, who helped turn Goldman
Sachs from a culture that famously put clients
first to one that made clients secondary to its
own bottom line. • Franklin Raines of Fannie
Mae, who (like his predecessors) bullied
regulators into submission and let his firm drift
away from its original, noble mission. • Brian
Clarkson of Moody's, who aggressively pushed to
increase his rating agency's market share and
stock price, at the cost of its integrity. • Alan
Greenspan, the legendary maestro of the
Federal Reserve, who ignored the evidence of a
growing housing bubble and turned a blind eye
to the lending practices that ultimately brought
down Wall Street-and inflicted enormous pain on
the country. Just as McLean's The Smartest Guys
in the Room was hailed as the best Enron book
on a crowded shelf, so will All the Devils Are
Here be remembered for finally making sense of
the meltdown and its consequences.
Why Some Firms Thrive While Others Fail Thomas H. Stanton 2012-07-05
Why did some firms weather the financial crisis
and others not? This book investigates inner
workings of over a dozen major financial and
nonfinancial companies, reveals what went
wrong and proposes a remedy. Regulators too
must learn from past mistakes and require
"constructive dialogue" for companies they
supervise.
Scandalous Economics - Aida A. Hozic 2016
While feminist economists and movements such
as Occupy Wall Street have pointed to the
distributional inequalities that are an effect of
financial deregulation, scholars haven't really
grappled with the representational inequalities
inherent in the way we view the politics of the
market. Scandalous Economics breaks new
ground by doing precisely this.
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