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The Great Crash, 1929 - John Kenneth Galbraith
1961
John Kenneth Galbraith's classic study of the
Wall Street Crash of 1929.
The System Worked - Daniel W. Drezner 2014
International institutions, from the International
Monetary Fund to the International Olympic
Committee, are perceived as bastions of
sclerotic mediocrity at best and outright
corruption at worst, and this perception is
generally not far off the mark. In the wake of the
2008 financial crash, Daniel W. Drezner, like so
many others, looked at the smoking ruins of the
global economy and wondered why global
economic governance structure had failed so
spectacularly, and what could be done to reform
them in the future. But then a funny thing
happened. As he surveyed their actions in the
wake of the crash, he realized that the evidence
pointed to the exact opposite conclusion: global
economic governance had succeeded. In The
System Worked, Drezner, a renowned political
scientist and international relations expert,
contends that despite the massive scale and
reverberations of this latest crisis (larger,
arguably, than those that precipitated the Great

Depression), the global economy has bounced
back remarkably well. Examining the major
resuscitation efforts by the G-20 IMF, WTO, and
other institutions, he shows that, thanks to the
efforts of central bankers and other
policymakers, the international response was
sufficiently coordinated to prevent the crisis
from becoming a full-fledged depression. Yet the
narrative about the failure of multilateral
economic institutions persists, both because the
Great Recession affected powerful nations
whose governments managed their own
economies poorly, and because the most
influential policy analysts who write the books
and articles on the crisis hail from those nations.
Nevertheless, Drezner argues, while it's true
that the global economy is still fragile, these
institutions survived the stress test of the
financial crisis, and may have even become more
resilient and valuable in the process. Bucking
the conventional wisdom about the new G-Zero
World, Drezner rehabilitates the image of the
much-maligned international institutions and
demolishes some of the most dangerous myths
about the financial crisis. The System Worked is
a vital contribution to our understanding of an
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area where the stakes could not be higher.
Ireland - International Monetary Fund
2015-10-23
Ireland’s major property bubble burst at the
same time as the global financial crisis erupted,
plunging the country into a severe recession in
2008–10. Public debt climbed rapidly as
revenues collapsed and as banks’ rising loan
losses increasingly required public support.
Following the Greek crisis in spring 2010 and
emerging tensions in the euro area, the last act
in the process saw the operation of the
“sovereign-bank loop”—a vicious cycle where
uncertainty about banks’ health fed into doubts
around the sustainability of public debt, which
only added to fears about the banks. The
government lost access to market financing at
manageable interest rates, and Ireland entered
into a three-year program supported by €67.5
billion of financial assistance from the European
Union (EU) and IMF in late 2010. Ireland’s
program therefore had three main goals:
restoring the viability of the banking system;
putting the public finances on a sustainable path
and returning to market funding; and restarting
economic recovery including by improving
growth potential. A large bank recapitalization
in early 2011 helped stabilize deposits and other
bank funding. The government’s access to
market financing was progressively regained
from mid 2012, enabling Ireland to exit the
program at the end of 2013 and rely fully on
market financing at highly favorable terms. The
first signs of recovery were seen in strong job
creation starting in the second half of 2012, and
Ireland’s recent economic figures have
surpassed even the most optimistic expectations,
with growth of about 5 percent in 2014. Seeking
to draw lessons for Ireland, the EU, and the IMF,
as well as other countries facing similar
challenges, the Central Bank of Ireland (CBI),
the Centre for Economic Policy and Research
(CEPR), and the IMF organized a conference
titled “Ireland—Lessons from Its Recovery from
the Bank-Sovereign Loop.” Held on January 19,
2015, at the historic Dublin Castle, it brought
together Irish government representatives,
European officials, academics, journalists,
private sector representatives, and other
stakeholders, as well as the IMF’s Managing
Director. The conference discussions were

anchored by three papers by leading
international academics and moderated by
journalists familiar with the issues. The event
concluded with a high-level panel discussion by
senior policymakers.
Golden Fetters - Barry J. Eichengreen 1996
This is a reassessment of the international
monetary crises of the post-World War I period,
that led to the Great Depression of the 1930s. It
analyzes the responses of the world's economic
powers, and explains how new monetary policies
set the stage for th
Lessons from the Great Depression - Peter
Temin 1991-10-08
Lessons from the Great Depression provides an
integrated view of the depression, covering the
experience in Britain, France, Germany, and the
United States. Do events of the 1930s carry a
message for the 1990s? Lessons from the Great
Depression provides an integrated view of the
depression, covering the experience in Britain,
France, Germany, and the United States. It
describes the causes of the depression, why it
was so widespread and prolonged, and what
brought about eventual recovery. Peter Temin
also finds parallels in recent history, in the
relentless deflationary course followed by the
U.S. Federal Reserve Board and the British
government in the early 1980s, and in the
dogged adherence by the Reagan administration
to policies generated by a discredited economic
theory—supply-side economics.
From Miracle to Maturity - Barry Eichengreen
2020-05-11
"The economic growth of South Korea has been
a remarkable success story. After the Korean
War, the country was one of the poorest
economies on the planet; by the twenty-first
century, it had become a middle-income country,
a member of the Organization of Economic
Cooperation and Development (the club of
advanced economies), and home to some of the
world’s leading industrial corporations. And yet,
many Koreans are less than satisfied with their
country’s economic performance, given the
continuing financial volatility and sluggish
growth since the Korean economic crisis of
1997–1998.From Miracle to Maturity offers a
comprehensive qualitative and quantitative
analysis of the growth of the Korean economy,
starting with the aggregate sources of growth
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(growth of the labor force, the stock of capital,
and productivity) and then delving deeper into
the roles played by structural change, exports,
foreign investment, and financial development.
The authors provide a detailed examination of
the question of whether the Korean economy is
now underperforming and ask, if so, what can be
done to solve the problem."
Crisis Economics - Nouriel Roubini 2010-05-11
This myth shattering book reveals the methods
Nouriel Roubini used to foretell the current
crisis before other economists saw it coming and
shows how those methods can help us make
sense of the present and prepare for the future.
Renowned economist Nouriel Roubini electrified
his profession and the larger financial
community by predicting the current crisis well
in advance of anyone else. Unlike most in his
profession who treat economic disasters as
freakish once-in-a-lifetime events without clear
cause, Roubini, after decades of careful research
around the world, realized that they were both
probable and predictable. Armed with an
unconventional blend of historical analysis and
global economics, Roubini has forced politicians,
policy makers, investors, and market watchers to
face a long-neglected truth: financial systems
are inherently fragile and prone to collapse.
Drawing on the parallels from many countries
and centuries, Nouriel Roubini and Stephen
Mihm, a professor of economic history and a
New York Times Magazine writer, show that
financial cataclysms are as old and as ubiquitous
as capitalism itself. The last two decades alone
have witnessed comparable crises in countries
as diverse as Mexico, Thailand, Brazil, Pakistan,
and Argentina. All of these crises-not to mention
the more sweeping cataclysms such as the Great
Depression-have much in common with the
current downturn. Bringing lessons of earlier
episodes to bear on our present predicament,
Roubini and Mihm show how we can recognize
and grapple with the inherent instability of the
global financial system, understand its pressure
points, learn from previous episodes of
"irrational exuberance," pinpoint the course of
global contagion, and plan for our immediate
future. Perhaps most important, the authorsconsidering theories, statistics, and
mathematical models with the skepticism that
recent history warrants—explain how the world's

economy can get out of the mess we're in, and
stay out. In Roubini's shadow, economists and
investors are increasingly realizing that they can
no longer afford to consider crises the black
swans of financial history. A vital and timeless
book, Crisis Economics proves calamities to be
not only predictable but also preventable and,
with the right medicine, curable.
Why America Is Not a New Rome - Vaclav
Smil 2010-01-29
An investigation of the America-Rome analogy
that goes deeper than the facile comparisons
made on talk shows and in glossy magazine
articles. America's post–Cold War strategic
dominance and its pre-recession affluence
inspired pundits to make celebratory
comparisons to ancient Rome at its most
powerful. Now, with America no longer
perceived as invulnerable, engaged in protracted
fighting in Iraq and Afghanistan, and suffering
the worst economic downturn since the Great
Depression, comparisons are to the bloated,
decadent, ineffectual later Empire. In Why
America Is Not a New Rome, Vaclav Smil looks
at these comparisons in detail, going deeper
than the facile analogy-making of talk shows and
glossy magazine articles. He finds profound
differences. Smil, a scientist and a lifelong
student of Roman history, focuses on several
fundamental concerns: the very meaning of
empire; the actual extent and nature of Roman
and American power; the role of knowledge and
innovation; and demographic and economic
basics—population dynamics, illness, death,
wealth, and misery. America is not a latter-day
Rome, Smil finds, and we need to understand
this in order to look ahead without the burden of
counterproductive analogies. Superficial
similarities do not imply long-term political,
demographic, or economic outcomes identical to
Rome's.
The Populist Temptation - Barry J.
Eichengreen 2018
"Populism, a political movement with anti-elite,
authoritarian and nativist tendencies, typically
spearheaded by a charismatic leader, is an old
phenomenon but also a very new and disturbing
one at that. The Populist Temptation is an effort
to understand the wellsprings of populist
movements and why the threat they pose to
mainstream political parties and pluralistic
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democracy has been more successfully
contained in some cases than others"-The Shifts and the Shocks - Martin Wolf
2014-09-11
From the chief economic commentator for the
Financial Times—a brilliant tour d’horizon of the
new global economy There have been many
books that have sought to explain the causes and
courses of the financial and economic crisis that
began in 2007. The Shifts and the Shocks is not
another detailed history of the crisis but is the
most persuasive and complete account yet
published of what the crisis should teach us
about modern economies and economics.
Written with all the intellectual command and
trenchant judgment that have made Martin Wolf
one of the world’s most influential economic commentators, The Shifts and the Shocks matches
impressive analysis with no-holds-barred criticism and persuasive prescription for a more
stable future. It is a book no one with an interest
in global affairs will want to neglect.
The Great Depression of the 1930s - Nicholas
Crafts 2013-02-28
Understanding the Great Depression has never
been more relevant than in today's economic
crisis. This edited collection provides an
authoritative introduction to the Great
Depression as it affected the advanced countries
in the 1930s. The contributions are by
acknowledged experts in the field and cover in
detail the experiences of Britain, Germany, and,
the United States, while also seeing the
depression as an international disaster. The
crisis entailed the collapse of the international
monetary system, sovereign default, and banking
crises in many countries in the context of the
most severe downturn in western economic
history. The responses included protectionism,
regulation, fiscal and monetary stimulus, and the
New Deal. The relevance to current problems
facing Europe and the United States is apparent.
The chapters are written at a level which will be
comprehensible to advanced undergraduates in
economics and history while also being a
valuable source of reference for policy makers
grappling with the current economic crisis. The
book will be of interest to modern
macroeconomists and students of interwar
history alike and seeks to bring the results of
modern research in economic history to a wide

audience. The focus is not only on explaining
how the Great Depression happened but also on
understanding what eventually led to the
recovery from the crisis. A key feature is that
every chapter has a full list of bibliographical
references which can be a platform for further
study.
The History of Ancient Chinese Economic
Thought - Cheng Lin 2014-04-24
This volume comprises twelve papers written by
Chinese scholars on various aspects of the
history of ancient Chinese economic thought.
The contributions are preceded by an
introduction which gives an overview of the
development of the subject of history of
economic thought in China, and which also
provides an historical context to the individuals
who constitute the major "schools" of ancient
Chinese economic thought. The authors of the
papers are leading scholars who have dominated
this research area since the founding of New
China in 1949, while the broad range of topics
covered by the contributions includes questions
of methodology, detailed and sometimes
controversial interpretations of texts and
"schools", and the international influence and
modern relevance of ancient Chinese thought. A
recurrent theme is that ancient Chinese thought
has at least as much to offer to the historian as
ancient Western thought. As the first such
volume of papers to be translated into English,
this collection provides a unique opportunity for
non-Chinese readers to sample the way in which
Chinese historians of economics have attempted
to understand their own intellectual heritage.
This book will be relevant to scholars interested
in the history of economic thought, economic
history and Chinese studies.
World Economic Outlook, October 2019 International Monetary Fund. Research Dept.
2019-10-15
World Economic Outlook, October 2019
Emerging Giants - Barry Eichengreen
2010-04-29
China and India are the two most populous
countries in the world and now also two of the
fastest growing. By sheer virtue of the fact that
China and India are home to 2.4 billion people two-fifths of the world's population - the rapid
growth of their economies has far-reaching
implications not just for global living standards
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and poverty reduction but also for
competitiveness and distribution of income in
the rest of the world. Commensurate with their
economic progress, there has been a surge of
interest in the nature and implications of China
and India's economic growth. There are several
apparent similarities in the development process
of China and India: both are home to ancient
civilizations that have bequeathed distinctive
attitudes, institutions, and traditions. Both have
very large populations. Both have performed
well economically for more than two decades.
However there are important differences that
can be seen beneath the surface. China started
the current reform process in 1978 - that is,
almost fifteen years before India. The two
countries have very different political systems.
Their development models differ fundamentally
as well. China has opened up much more than
India to foreign trade and foreign direct
investment, while India has a better developed
banking system. Growth in the two countries has
been driven by different sectors - Chinese
growth by manufacturing and Indian growth by
services. This volume brings together some of
the best research on issues related to the growth
experience of China and India and places these
issues in a comparative perspective. It contains
papers written by some of the leading academic
and experts in the world on issues ranging from
the roles of China and India in the world
economy, contrasts in their development
experience, and challenges to sustaining growth.
Boom and Bust - William Quinn 2020-08-06
Why do stock and housing markets sometimes
experience amazing booms followed by massive
busts and why is this happening more and more
frequently? In order to answer these questions,
William Quinn and John D. Turner take us on a
riveting ride through the history of financial
bubbles, visiting, among other places, Paris and
London in 1720, Latin America in the 1820s,
Melbourne in the 1880s, New York in the 1920s,
Tokyo in the 1980s, Silicon Valley in the 1990s
and Shanghai in the 2000s. As they do so, they
help us understand why bubbles happen, and
why some have catastrophic economic, social
and political consequences whilst others have
actually benefited society. They reveal that
bubbles start when investors and speculators
react to new technology or political initiatives,

showing that our ability to predict future
bubbles will ultimately come down to being able
to predict these sparks.
Consumer Expectations - Richard Thomas
Curtin 2019-02-07
Proposes a new comprehensive theory about
how expectations are formed and how they
shape the macro economy.
How Global Currencies Work - Barry
Eichengreen 2019-02-26
A powerful new understanding of global
currency trends, including the rise of the
Chinese yuan At first glance, the history of the
modern global economy seems to support the
long-held view that the currency of the world’s
leading power invariably dominates international
trade and finance. But in How Global Currencies
Work, three noted economists overturn this
conventional wisdom. Offering a new history of
global finance over the past two centuries and
marshaling extensive new data to test current
theories of how global currencies work, the
authors show that several national monies can
share international currency status—and that
their importance can change rapidly. They
demonstrate how changes in technology and
international trade and finance have reshaped
the landscape of international currencies so that
several international financial standards can
coexist. In fact, they show that multiple
international and reserve currencies have
coexisted in the past—upending the traditional
view of the British pound’s dominance before
1945 and the U.S. dollar’s postwar dominance.
Looking forward, the book tackles the
implications of this new framework for major
questions facing the future of the international
monetary system, including how increased
currency competition might affect global
financial stability.
The People’s Money - Paola Subacchi
2016-11-22
Many of the world's major economies boast
dominant international currencies. Not so for
China. Its renminbi has lagged far behind the
pound, the euro, and the dollar in global
circulation—and for good reason. China has long
privileged economic policies that have fueled
development at the expense of the renminbi's
growth, and it has become clear that the
underpowered currency is threatening China's
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future. The nation's leaders now face the
daunting task of strengthening the currency
without losing control of the nation's economy or
risking total collapse. How are they approaching
this challenge? In The People's Money, Paola
Subacchi introduces readers to China's
monetary system, mapping its evolution over the
past century and, particularly, its transformation
since Deng Xiaoping took power in 1978.
Subacchi revisits the policies that fostered the
country's economic rise while at the same time
purposefully creating a currency of little use
beyond China's borders. She shows the key to
understanding China's economic predicament
lies in past and future strategies for the
renminbi. The financial turbulence following the
global crisis of 2008, coupled with China's
ambitions as a global creditor and chief
economic power, has forced the nation to reckon
with the limited international circulation of the
renminbi. Increasing the currency's reach will
play a major role in securing China's future.
Law and Macroeconomics - Yair Listokin
2019-03-11
After 2008, private-sector spending took a
decade to recover. Yair Listokin thinks we can
respond more quickly to the next meltdown by
reviving and refashioning a policy approach,
used in the New Deal, to harness law’s ability to
function as a macroeconomic tool, stimulating or
relieving demand as required under certain
crisis conditions.
The Great Depression - Pierre Berton 2012-02-21
Over 1.5 million Canadians were on relief, one in
five was a public dependant, and 70,000 young
men travelled like hoboes. Ordinary citizens
were rioting in the streets, but their
demonstrations met with indifference, and
dissidents were jailed. Canada emerged from the
Great Depression a different nation. The most
searing decade in Canada's history began with
the stock market crash of 1929 and ended with
the Second World War. With formidable storytelling powers, Berton reconstructs its
engrossing events vividly: the Regina Riot, the
Great Birth Control Trial, the black blizzards of
the dust bowl and the rise of Social Credit. The
extraordinary cast of characters includes Prime
Minister Mackenzie King, who praised Hitler
and Mussolini but thought Winston Churchill
"one of the most dangerous men I have ever

known"; Maurice Duplessis, who padlocked the
homes of private citizens for their political
opinions; and Tim Buck, the Communist leader
who narrowly escaped murder in Kingston
Penitentiary. In this #1 best-selling book, Berton
proves that Canada's political leaders failed to
take the bold steps necessary to deal with the
mass unemployment, drought and despair. A
child of the era, he writes passionately of people
starving in the midst of plenty.
Confronting Policy Challenges of the Great
Recession - Eskander Alvi 2017-11-20
This book presents a notable group of
macroeconomists who describe the
unprecedented events and often extraordinary
policies put in place to limit the economic
damage suffered during the Great Recession and
then to put the economy back on track.
Contributers include Barry Eichengreen; Gary
Burtless; Donald Kohn; Laurence Ball, J.
Bradford DeLong, and Lawrence H. Summers;
and Kathryn M.E. Dominguez.
American Neoconservatism - Jean-François
Drolet 2011
The author contributes to a critical engagement
with American neoconservatism at the level of
itss intellectual foundations. The book moves
beyond recent debates over the intricacies of the
Bush administration's foreign policy to offer a
deeper look at the philosophical premises of this
'new' conservatism in light of the historical
events.
Children of the Dream - Rucker C. Johnson
2019-04-16
An acclaimed economist reveals that school
integration efforts in the 1970s and 1980s were
overwhelmingly successful -- and argues that we
must renew our commitment to integration for
the sake of all Americans We are frequently told
that school integration was a social experiment
doomed from the start. But as Rucker C. Johnson
demonstrates in Children of the Dream, it was,
in fact, a spectacular achievement. Drawing on
longitudinal studies going back to the 1960s, he
shows that students who attended integrated
and well-funded schools were more successful in
life than those who did not -- and this held true
for children of all races. Yet as a society we have
given up on integration. Since the high point of
integration in 1988, we have regressed and
segregation again prevails. Contending that
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integrated, well-funded schools are the primary
engine of social mobility, Children of the Dream
offers a radical new take on social policy. It is
essential reading in our divided times.
Dying for an iPhone - Jenny Chan 2020-06-02
Suicides, excessive overtime, and hostility and
violence on the factory floor in China. Drawing
on vivid testimonies from rural migrant workers,
student interns, managers and trade union staff,
Dying for an iPhone is a devastating expose of
two of the world’s most powerful companies:
Foxconn and Apple. As the leading manufacturer
of iPhones, iPads, and Kindles, and employing
one million workers in China alone, Taiwaneseinvested Foxconn’s drive to dominate global
electronics manufacturing has aligned perfectly
with China’s goal of becoming the world leader
in technology. This book reveals the human cost
of that ambition and what our demands for the
newest and best technology means for workers.
Foxconn workers have repeatedly demonstrated
their power to strike at key nodes of
transnational production, challenge
management and the Chinese state, and
confront global tech behemoths. Dying for an
iPhone allows us to assess the impact of global
capitalism’s deepening crisis on workers.’
The European Economy Since 1945 - Barry
Eichengreen 2008-07-21
However, this inheritance of economic and social
institutions that was the solution until around
1973--when Europe had to switch from growth
based on brute-force investment and the
acquisition of known technologies to growth
based on increased efficiency and innovation-then became the problem.
Gyn/Ecology - Mary Daly 2016-07-26
This revised edition includes a New Intergalactic
Introduction by the Author. Mary Daly's New
Intergalactic Introduction explores her process
as a Crafty Pirate on the Journey of Writing
Gyn/Ecology and reveals the autobiographical
context of this "Thunderbolt of Rage" that she
first hurled against the patriarchs in 1979 and
no hurls again in the Re-Surging Movement of
Radical Feminism in the Be-Dazzling Nineties.
Hall of Mirrors - Barry Eichengreen 2016-09-16
"A brilliantly conceived dual-track account of the
two greatest economic crises of the last century
and their consequences"-Is China Buying the World? - Peter Nolan

2013-04-30
China has become the world's second biggest
economy and its largest exporter. It possesses
the world's largest foreign exchange reserves
and has 29 companies in the FT 500 list of the
world's largest companies. ‘China's Rise'
preoccupies the global media, which regularly
carry articles suggesting that it is using its
financial resources to ‘buy the world'. Is there
any truth to this idea? Or is this just
scaremongering by Western commentators who
have little interest in a balanced presentation of
China's role in the global political economy? In
this short book Peter Nolan - one of the leading
international experts on China and the global
economy - probes behind the media rhetoric and
shows that the idea that China is buying the
world is a myth. Since the 1970s the global
business revolution has resulted in an
unprecedented degree of industrial
concentration. Giant firms from high income
countries with leading technologies and brands
have greatly increased their investments in
developing countries, with China at the
forefront. Multinational companies account for
over two-thirds of China's high technology
output and over ninety percent of its high
technology exports. Global firms are deep inside
the Chinese business system and are pressing
China hard to be permitted to increase their
presence without restraints. By contrast,
Chinese firms have a negligible presence in the
high-income countries - in other words, we are
‘inside them' but they are not yet ‘inside us'.
China's 70-odd ‘national champion' firms are
protected by the government through state
ownership and other support measures. They are
in industries such as banking, metals, mining,
oil, power, construction, transport, and
telecommunications, which tend to make use of
high technology products rather than produce
these products themselves. Their growth has
been based on the rapidly growing home market.
China has been unsuccessful so far in its efforts
to nurture a group of globally competitive firms
with leading global technologies and brands.
Whether it will be successful in the future is an
open question. This balanced analysis replaces
rhetoric with evidence and argument. It provides
a much-needed perspective on current debates
about China's growing power and it will
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contribute to a constructive dialogue between
China and the West.
The Moral Economists - Tim Rogan
2019-03-19
A fresh look at how three important twentiethcentury British thinkers viewed capitalism
through a moral rather than material lens
What’s wrong with capitalism? Answers to that
question today focus on material inequality. Led
by economists and conducted in utilitarian
terms, the critique of capitalism in the twentyfirst century is primarily concerned with
disparities in income and wealth. It was not
always so. The Moral Economists reconstructs
another critical tradition, developed across the
twentieth century in Britain, in which material
deprivation was less important than moral or
spiritual desolation. Tim Rogan focuses on three
of the twentieth century’s most influential critics
of capitalism—R. H. Tawney, Karl Polanyi, and E.
P. Thompson. Making arguments about the
relationships between economics and ethics in
modernity, their works commanded wide
readerships, shaped research agendas, and
influenced public opinion. Rejecting the social
philosophy of laissez-faire but fearing
authoritarianism, these writers sought out forms
of social solidarity closer than individualism
admitted but freer than collectivism allowed.
They discovered such solidarities while teaching
economics, history, and literature to workers in
the north of England and elsewhere. They wrote
histories of capitalism to make these solidarities
articulate. They used makeshift languages of
“tradition” and “custom” to describe them until
Thompson patented the idea of the “moral
economy.” Their program began as a way of
theorizing everything economics left out, but in
challenging utilitarian orthodoxy in economics
from the outside, they anticipated the work of
later innovators inside economics. Examining
the moral cornerstones of a twentieth-century
critique of capitalism, The Moral Economists
explains why this critique fell into disuse, and
how it might be reformulated for the twenty-first
century.
Peddling Protectionism - Douglas A. Irwin
2017-10-24
The Smoot-Hawley tariff of 1930, which raised
U.S. duties on hundreds of imported goods to
record levels, is America's most infamous trade

law. It is often associated with--and sometimes
blamed for--the onset of the Great Depression,
the collapse of world trade, and the global
spread of protectionism in the 1930s. Even
today, the ghosts of congressmen Reed Smoot
and Willis Hawley haunt anyone arguing for
higher trade barriers; almost single-handedly,
they made protectionism an insult rather than a
compliment. In Peddling Protectionism, Douglas
Irwin provides the first comprehensive history of
the causes and effects of this notorious measure,
explaining why it largely deserves its reputation
for combining bad politics and bad economics
and harming the U.S. and world economies
during the Depression. In four brief, clear
chapters, Irwin presents an authoritative
account of the politics behind Smoot-Hawley, its
economic consequences, the foreign reaction it
provoked, and its aftermath and legacy. Starting
as a Republican ploy to win the farm vote in the
1928 election by increasing duties on
agricultural imports, the tariff quickly grew into
a logrolling, pork barrel free-for-all in which
duties were increased all around, regardless of
the interests of consumers and exporters. After
Herbert Hoover signed the bill, U.S. imports fell
sharply and other countries retaliated by
increasing tariffs on American goods, leading
U.S. exports to shrivel as well. While SmootHawley was hardly responsible for the Great
Depression, Irwin argues, it contributed to a
decline in world trade and provoked
discrimination against U.S. exports that lasted
decades. Featuring a new preface by the author,
Peddling Protectionism tells a fascinating story
filled with valuable lessons for trade policy
today.
Money and Government - Robert Skidelsky
2018-11-13
A critical examination of economics' past and
future, and how it needs to change, by one of the
most eminent political economists of our time
The dominant view in economics is that money
and government should play only minor roles in
economic life. Economic outcomes, it is claimed,
are best left to the "invisible hand" of the
market. Yet these claims remain staunchly
unsettled. The view taken in this important new
book is that the omnipresence of uncertainty
makes money and government essential features
of any market economy. Since Adam Smith,
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classical economics has espoused nonintervention in markets. The Great Depression
brought Keynesian economics to the fore; but
stagflation in the 1970s brought a return to
small-state orthodoxy. The 2008 global financial
crash should have brought a reevaluation of that
stance; instead the response has been punishing
austerity and anemic recovery. This book aims to
reintroduce Keynes’s central insights to a new
generation of economists, and embolden them to
return money and government to the starring
roles in the economic drama that they deserve.
The Curse of Cash - Kenneth S. Rogoff
2017-06-27
“A brilliant and lucid new book” (John
Lanchester, New York Times Magazine) about
why paper money and digital currencies lie at
the heart of many of the world’s most difficult
problems—and their solutions In The Curse of
Cash, acclaimed economist and bestselling
author Kenneth Rogoff explores the past,
present, and future of currency, showing why,
contrary to conventional economic wisdom, the
regulation of paper bills—and now digital
currencies—lies at the heart some of the world’s
most difficult problems, but also their potential
solutions. When it comes to currency, history
shows that the private sector often innovates but
eventually the government regulates and
appropriates. Using examples ranging from the
history of standardized coinage to the
development of paper money, Rogoff explains
why the cryptocurrency boom will inevitably end
with dominant digital currencies created and
controlled by governments, regardless of what
Bitcoin libertarians want. Advanced countries
still urgently need to stem the global flood of
large paper bills—the vast majority of which
serve no legitimate purpose and only enable tax
evasion and other crimes—but cryptocurrencies
are like $100 bills on steroids. The Curse of Cash
is filled with revealing insights about many of
the most pressing issues facing monetary
policymakers, from quantitative easing to
alternative inflation targeting regimes. It also
explains in detail why, if low interest rates
persist, the best way to reinvigorate monetary
policy is to implement fully effective and
unconstrained negative interest rates.
Provocative, engaging, and backed by
compelling original arguments and evidence,

The Curse of Cash has sparked widespread
debate and its ideas have moved to the center of
financial and policy discussions.
In Defense of Public Debt - Barry Eichengreen
2021-08-11
A dive into the origins, management, and uses
and misuses of sovereign debt through the ages.
Public debts have exploded to levels
unprecedented in modern history as
governments responded to the Covid-19
pandemic and ensuing economic crisis. Their
dramatic rise has prompted apocalyptic
warnings about the dangers of heavy debtsabout
the drag they will place on economic growth and
the burden they represent for future
generations. In Defense of Public Debt offers a
sharp rejoinder to this view, marshaling the
entire history of state-issued public debt to
demonstrate its usefulness. Authors Barry
Eichengreen, Asmaa El-Ganainy, Rui Esteves,
and Kris James Mitchener argue that the ability
of governments to issue debt has played a
critical role in addressing emergenciesfrom wars
and pandemics to economic and financial crises,
as well as in funding essential public goods and
services such as transportation, education, and
healthcare. In these ways, the capacity to issue
debt has been integral to state building and
state survival. Transactions in public debt
securities have also contributed to the
development of private financial markets and,
through this channel, to modern economic
growth. None of this is to deny that debt
problems, debt crises, and debt defaults occur.
But these dramatic events, which attract much
attention, are not the entire story. In Defense of
Public Debt redresses the balance. The authors
develop their arguments historically, recounting
two millennia of public debt experience. They
deploy a comprehensive database to identify the
factors behind rising public debts and the
circumstances under which high debts are
successfully stabilized and brought down.
Finally, they bring the story up to date,
describing the role of public debt in managing
the Covid-19 pandemic and recession,
suggesting a way forward once governmentsnow
more heavily indebted than beforefinally emerge
from the crisis.
China, Asia, and the New World Economy - Barry
Eichengreen 2008-02-21
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The rise of Asia, and China specifically, is the
single most important force reshaping the world
economy at the beginning of the 21st century.
From a low of 20 per cent in 1950, Asia's share
of global GDP has now risen to 33 per cent and
will exceed 40 per cent within a generation if
current forecasts are realized. Asia's growing
weight in the world economy is elevating it to a
central position in global economic and financial
affairs. The potential global impact of this
astonishing growth is far reaching, from oil
markets and the environment to a reshaping of
trade relations in the current multilateral system
dominated by the WTO. This collection of
original essays written by leading economists
explores the likely impact of the rapid growth in
the East Asian economies, and in particular
China, on the world economy in the coming
decades and the consequent challenges for the
development of trade, macroeconomic, and
environmental policy.
GDP - Diane Coyle 2015-09-22
How GDP came to rule our lives—and why it
needs to change Why did the size of the U.S.
economy increase by 3 percent on one day in
mid-2013—or Ghana's balloon by 60 percent
overnight in 2010? Why did the U.K. financial
industry show its fastest expansion ever at the
end of 2008—just as the world’s financial system
went into meltdown? And why was Greece’s
chief statistician charged with treason in 2013
for apparently doing nothing more than trying to
accurately report the size of his country’s
economy? The answers to all these questions lie
in the way we define and measure national
economies around the world: Gross Domestic
Product. This entertaining and informative book
tells the story of GDP, making sense of a statistic
that appears constantly in the news, business,
and politics, and that seems to rule our
lives—but that hardly anyone actually
understands. Diane Coyle traces the history of
this artificial, abstract, complex, but exceedingly
important statistic from its eighteenth- and
nineteenth-century precursors through its
invention in the 1940s and its postwar golden
age, and then through the Great Crash up to
today. The reader learns why this standard
measure of the size of a country’s economy was
invented, how it has changed over the decades,
and what its strengths and weaknesses are. The

book explains why even small changes in GDP
can decide elections, influence major political
decisions, and determine whether countries can
keep borrowing or be thrown into recession. The
book ends by making the case that GDP was a
good measure for the twentieth century but is
increasingly inappropriate for a twenty-firstcentury economy driven by innovation, services,
and intangible goods.
Global Economic Prospects, June 2020 World Bank Group 2020-07-07
The COVID-19 pandemic has, with alarming
speed, dealt a heavy blow to an already-weak
global economy, which is expected to slide into
its deepest recession since the second world
war, despite unprecedented policy support. The
global recession would be deeper if countries
take longer to bring the pandemic under control,
if financial stress triggers defaults, or if there
are protracted effects on households and firms.
Economic disruptions are likely to be more
severe and protracted in emerging market and
developing economies with larger domestic
outbreaks and weaker medical care systems;
greater exposure to international spillovers
through trade, tourism, and commodity and
financial markets; weaker macroeconomic
frameworks; and more pervasive informality and
poverty. Beyond the current steep economic
contraction, the pandemic is likely to leave
lasting scars on the global economy by
undermining consumer and investor confidence,
human capital, and global value chains. Being
mostly a reflection of the recent plunge in global
energy demand, low oil prices are unlikely to
provide much of a boost to global growth in the
near term. While policymakers' immediate
priorities are to address the health crisis and
moderate the short-term economic losses, the
likely long-term consequences of the pandemic
highlight the need to forcefully undertake
comprehensive reform programs to improve the
fundamental drivers of economic growth, once
the crisis abates. Global Economic Prospects is a
World Bank Group Flagship Report that
examines global economic developments and
prospects, with a special focus on emerging
market and developing economies, on a
semiannual basis (in January and June). The
January edition includes in-depth analyses of
topical policy challenges faced by these
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economies, while the June edition contains
shorter analytical pieces.
The End of Wall Street - Roger Lowenstein
2010-04-06
Watch a Video Watch a video Download the
cheat sheet for Roger Lowenstein's The End of
Wall Street » The roots of the mortgage bubble
and the story of the Wall Street collapse-and the
government's unprecedented response-from our
most trusted business journalist. The End of Wall
Street is a blow-by-blow account of America's
biggest financial collapse since the Great
Depression. Drawing on 180 interviews,
including sit-downs with top government
officials and Wall Street CEOs, Lowenstein tells,
with grace, wit, and razor-sharp understanding,
the full story of the end of Wall Street as we
knew it. Displaying the qualities that made When
Genius Failed a timeless classic of Wall Streethis sixth sense for narrative drama and his
unmatched ability to tell complicated financial
stories in ways that resonate with the ordinary
reader-Roger Lowenstein weaves a financial,
economic, and sociological thriller that indicts
America for succumbing to the siren song of
easy debt and speculative mortgages. The End of
Wall Street is rife with historical lessons and
bursting with fast-paced action. Lowenstein
introduces his story with precisely etched,
laserlike profiles of Angelo Mozilo, the Johnny
Appleseed of subprime mortgages who spreads
toxic loans across the landscape like wild
crabapples, and moves to a damning explication
of how rating agencies helped gift wrap faulty
loans in the guise of triple-A paper and a
takedown of the academic formulas that-once
again- proved the ruin of investors and banks.
Lowenstein excels with a series of searing
profiles of banking CEOs, such as the ferretlike
Dick Fuld of Lehman and the bloodless Jamie
Dimon of JP Morgan, and of government officials
from the restless, deal-obsessed Hank Paulson
and the overmatched Tim Geithner to the
cerebral academic Ben Bernanke, who sought to
avoid a repeat of the one crisis he spent a
lifetime trying to understand-the Great
Depression. Finally, we come to understand the
majesty of Lowenstein's theme of liquidity and
capital, which explains the origins of the crisis
and that positions the collapse of 2008 as the
greatest ever of Wall Street's unlearned lessons.

The End of Wall Street will be essential reading
as we work to identify the lessons of the market
failure and start to reb...
The Least Developed Countries Report 2020 United Nations 2021-01-06
This series contains the decisions of the Court in
both the English and French texts.
The Deluge - Adam Tooze 2015-12
A bold new interpretation of the First World War
and the birth of the American Century In the
depths of the Great War, with millions dead and
no end to the conflict in sight, societies around
the world began to buckle. The strain of total
war ravaged all economic and political
assumptions, shattering old empires and
redrawing maps across Europe and the Middle
East. A century after the outbreak of fighting,
Yale historian Adam Tooze takes an entirely new
perspective on “the war to end all wars,”
focusing on the closing years of the conflict and
its aftermath up to the Great Depression. This
tumultuous period saw hopes for lasting peace
and liberal internationalism collide with violent
upheavals and the ultimate rise of totalitarian
regimes. And it saw the emergence of a new
global order in which all the major powers—the
war's winners and losers alike—saw their fates
bound up with those of the United States, now
the world's dominant economic force. Allembracing, powerfully argued, and deeply
instructive,The Deluge is essential reading for
anyone who wants to understand the roots of
America's fraught relationship with the world.
The Progressive Era - Murray Newton Rothbard
2017-10-06
Rothbard's posthumous masterpiece is the
definitive book on the Progressives. It will soon
be the must read study of this dreadful time in
our past. — From the Foreword by Judge
Andrew P. Napolitano The current relationship
between the modern state and the economy has
its roots in the Progressive Era. — From the
Introduction by Patrick Newman Progressivism
brought the triumph of institutionalized racism,
the disfranchising of blacks in the South, the
cutting off of immigration, the building up of
trade unions by the federal government into a
tripartite big government, big business, big
unions alliance, the glorifying of military virtues
and conscription, and a drive for American
expansion abroad. In short, the Progressive Era
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ushered the modern American politico-economic

system into being. — From the Preface by
Murray N. Rothbard
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