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So You Want to Start a Hedge Fund - Ted Seides 2016-02-29
Helpful, Accessible Guidance for Budding Hedge Funds So You Want to
Start a Hedge Fund provides critical lessons and thoughtful insights to
those trying to decipher the industry, as well as those seeking to invest
in the next generation of high performers. This book foregoes the
sensational, headline-grabbing stories about the few billionaire hedge
fund managers to reach the top of the field. Instead, it focuses on the
much more common travails of start-ups and small investment firms. The
successes and failures of a talented group of competitive managers—all
highly educated and well trained—show what it takes for managers and
allocators to succeed. These accounts include lessons on funding, team
development, strategy, performance, and allocation. The hedge fund
industry is concentrated in the largest funds, and the big funds are
getting bigger. In time, some of these funds will not survive their
founders and large sums will get reallocated to a broader selection of
different managers. This practical guide outlines the allocation process
for fledgling funds, and demonstrates how allocators can avoid pitfalls in
their investments. So You Want to Start a Hedge Fund also shows how
to: Develop a sound strategy and raise the money you need Gain a realworld perspective about how allocators think and act Structure your
team and investment process for success Recognize the patterns of
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successful start-ups The industry is approaching a significant crossroads.
Aggregate growth is slowing and competition is shifting away from
industry-wide growth, at the expense of traditional asset classes, to
market share capture within the industry. So You Want to Start a Hedge
Fund provides guidance for the little funds—the potential future leaders
of the industry.
Practical Operational Due Diligence on Hedge Funds - Rajiv Jaitly
2016-03-21
Tighten due diligence procedures for more successful hedge fund
investment Practical Operational Due Diligence on Hedge Funds is an
encyclopaedic, comprehensive reference, written from the perspective of
an experienced practitioner. Accompanied by a useful archive of factual
material on different hedge fund issues, including failures, fines, and
closures, this book focuses on the areas due diligence professionals
should address, and explains why they're important. Extensive discussion
of publicised cases identifies the manager entities and actual fund
vehicles involved, and provides commentary on what could have been
done differently in each case, backed by actual regulatory materials,
such as SEC complaints, that recreate the events that took place.
Readers gain a deeper understanding of the many facets of due diligence
and the many possible pitfalls, learning how standardise processes and
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avoid major errors and oversights. The amount of money managed by
hedge funds has almost doubled from the $1 trillion under management
at the time of the financial crisis. Hedge funds can be extremely risky,
but can be extremely profitable — as money increasingly flows back in,
due diligence on these alternative investments becomes more and more
critical. This book provides complete guidance toward the due diligence
process, with plentiful real-world examples. Identify the areas of due
diligence and what can go wrong Create procedures and checklists to
minimise errors Learn what publicised cases could have done differently
Gain a deeper understanding of massive failures and successes Proper
due diligence can be a massive undertaking, but thoroughness is
essential when the price of failure is so high. Practical Operational Due
Diligence on Hedge Funds provides the details professionals need to be
on point every time.
Absolute Returns - Alexander M. Ineichen 2002-10-29
A practical guide to strategies of hedge fund investing. Hedge fund
expert Alexander Ineichen outlines strategies that hedge fund managers
use to achieve superior investment performance, particularly in bear
markets, when traditional investment strategies do not perform so well,
and shows readers how hedge funds might be added to traditional
investment portfolios to achieve superior returns. Nontechnical yet
sophisticated, Absolute Returns shows investors how to make educated
decisions about hedge fund investment--thoroughly explaining the risks
as well as the rewards.
Investing in Hedge Funds - Turan Bali 2013-06-29
This book will present a comprehensive view of the risk characteristics,
risk-adjusted performances, and risk exposures of various hedge fund
indices. It will distinguish itself from other books and journal articles by
focusing solely on hedge fund indices and emphasizing tail risk as a
predictor of hedge fund index returns. The three chapters in this short
book have not been previously published. Presents new insights about
the investability and performance measurement of an investor’s final
portfolio Uses most recently developed investable hedge fund indexes to
revise previous analyses of indexes Focuses on 14 distinct types of hedge
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fund indices with daily data from January 1994 to December 2011
Managing a Hedge Fund - Keith Black 2004-06-25
Hedge funds now account for 25 percent of all NYSE trading volume and
are one of the fastest growing sectors in today’s financial industry.
Managing a Hedge Fund examines every significant issue facing a hedge
fund manager, from management of numerous types of risk to due
diligence requirements, use of arbitrage and other exotic activities, and
more. Broad-based where most hedge fund books are narrowly focused,
it provides current and potential managers with a concise but
comprehensive treatment on managing—and maximizing—a hedge fund
in today’s fiercely competitive investing arena.
Investing in Credit Hedge Funds: An In-Depth Guide to Building
Your Portfolio and Profiting from the Credit Market - Putri Pascualy
2013-11-26
Reveals tried-and-true techniques for profiting from the inefficiencies of
the global credit market by analyzing the risk/reward characteristics of
credit hedge funds and improving portfolio management skills.
AARP Getting Started in Hedge Funds - Daniel A. Strachman
2011-12-12
AARP Digital Editions offer you practical tips, provensolutions, and
expert guidance. The hedge fund industry has been reeling in the wake
of recentPonzi schemes and insider trading scandals as well as the loss
ofbillions of dollars in assets under management due to fundclosures.
Getting Started in Hedge Funds, Third Editionfocuses on the current
state of the industry; how hedge funds didor did not survive the subprime
and subsequent credit crisis; and,what the future holds for investors.
Getting Started in HedgeFunds, Third Edition also provides readers with
a briefoverview of the industry's history, and describes theinnerworkings of these complex investment vehicles, including howto start a
hedge fund, and what new regulations means for managersand investors.
Profiles 10 highly successful hedge fund managers Addresses the Madoff
scandal, as well as other lesser knownPonzi schemes, and analyzes the
ripple effect felt throughout theindustry as a result of these and other
scandals Despite the performance of some of these funds in the last
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fewyears, hedge funds are here to stay. In this Third Edition,Getting
Started in Hedge Funds, Strachman provides anupdated "how-to" guide
for investors interested in hedge funds inthis era of "new normal."
Guide to Hedge Funds - Philip Coggan 2011-09-20
Hedge fund managers are the new "masters of the universe." The best
earn more than $1 billion a year and are so sought after that they can
afford to turn investor money away. The funds they run have, to some
extent, established an alternative financial system, replacing banks as
lenders to risky companies, acting as providers of liquidity to markets
and insurers of last resort for risks such as hurricanes, and replacing
pension funds and mutual funds as the most significant investors in many
companies—even in some cases buying companies outright. The revised
and updated second edition of this lively guide sheds much needed light
on the world of hedge funds by explaining what they are, what they do,
who the main players are, the regulations affecting them, the arguments
as to whether they are a force for good or bad, and what the future holds
for them. "More people have a view about hedge funds than know about
them. Philip Coggan bridges the knowledge gap in this clearly written
guide. Every chapter is a goldmine of information and analysis, making it
easy to learn about hedge funds. No investor, no investment adviser, no
trustee, no dinner-table conversationalist should express opinions on the
sector until they have read this book." —Elroy Dimson, BGI Professor of
Investment Management, London Business School "While much has been
written about hedge fund strategies and their (occasionally spectacular)
failures, we have not yet seen a general primer to help the investor
understand the world of hedge funds. Philip Coggan presents us with
exactly that—a well-written, succinct summary of a world we all need to
understand better." —Rob Arnott, Chairman of Research Affiliates and
Editor Emeritus of the Financial Analysts Journal
A Guide to Starting Your Hedge Fund - Erik Serrano Berntsen
2015-03-03
Successful hedge fund investing begins with well-informed strategy A
Guide to Starting Your Hedge Fund is a practical, definitive "how-to"
guide, designed to help managers design and launch their own funds,
a-guide-to-hedge-fund-investor-due-diligence

and to help investors select and diligence new funds. The first book to
examine the practical aspects of setting up and operating funds with a
focus on energy commodity markets, this book scrutinises the due
diligence process and comprehensively reviews the opportunities and
risks of all energy commodity markets as hedge fund investments.
Extensive planning and strategy advice prove invaluable to prospective
fund managers and investors alike, and detailed discussion of the
markets' constraints help inform procedural decisions. Readers gain
insight into practical matters including legal and commercial structures,
due diligence, fund raising, operations, and more, allowing them to
construct a concrete investment plan before ever touching a penny.
Asset managers are looking to energy commodities to provide attractive
uncorrelated – if volatile – returns. These high returns, however, are
accompanied by high risk. Few investors have experience evaluating
these investment opportunities, and few prospective fund managers
understand the market fundamentals and their associated risks. This
book provides the answers sorely lacking in hedge fund literature, giving
investors and fund managers the background they need to make smarter
decisions. Understand the markets' structures, opportunities, and risks
Develop a comprehensive, well-informed investment strategy Conduct
thorough due diligence with a detailed plan Examine the practical
aspects of fund raising, legal and tax structure, and more Oil has long
been traded by hedge funds, but electricity, the fuels that generate
electricity, and the environmental products like emissions allowances
and weather derivatives have become the new "hot" investment
strategies. These high returns come with higher risk, but A Guide to
Starting Your Hedge Fund ensures participants have essential
information at their disposal.
Fund of Funds Investing - Daniel A. Strachman 2009-11-13
Valuable guidance on fund of funds investing While capital markets have
become more complex, investors are still looking to increase portfolio
performance without increasing risk. Fund of funds investing is one such
avenue to pursue. This practical guide provides you with the tools
needed to understand and evaluate your investments in this often opaque
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area of finance. In Fund of Funds Investing, hedge fund expert Daniel
Strachman and fund of funds manager Richard Bookbinder offer valuable
insights into this world through an industry overview and review of
essential issues including due diligence, risk and portfolio management,
and multi-strategy funds. Outlines strategies that will help you invest
directly in a wide range of hedge funds Other titles by Strachman: The
Fundamentals of Hedge Fund Management, Essential Stock Picking
Strategies, The Long and Short of Hedge Funds, Julian Robertson, and
Getting Started in Hedge Funds, Second Edition Based on extensive
interviews by the authors as well as their experiences in this field Funds
of Funds Investing is an important guide to one of the most
misunderstood areas of modern finance.
Hedge Fund Governance - Jason Scharfman 2014-10-22
Hedge Fund Governance: Evaluating Oversight, Independence and
Conflicts summarizes the fundamental elements of hedge fund
governance and principal perspectives on governance arguments. An
authoritative reference on governance, it describes the tools needed for
developing a flexible, comprehensive hedge fund governance analysis
framework. Case studies and interviews with professional fund directors
shine a bright light of pragmatism on this framework. The author’s global
analysis of more than 5,000 hedge fund governance structures enables
him to draw realistic conclusions about best practices. He also explores
the value consequences of good vs. bad governance, estimating the
actual dollar losses that can result from bad governance, as well as the
operational and investment performance benefits of certain governance
practices. Presents methods for evaluating qualifications, conflicts of
interests, fees, obligations and liabilities of hedge fund Boards of
Directors. Explains techniques for developing a hedge fund governance
assessment program, including analyzing legal documentation analysis
and financial statements for governance related information. Uses case
studies and example scenarios in hedge fund governance successes and
failures to explore investor governance rights and fund manager
responsibilities in onshore and offshore jurisdictions.
Fundamentals of Hedge Fund Investing - William J. Crerend 1998
a-guide-to-hedge-fund-investor-due-diligence

This authoritative overview, written for institutional investors and those
with financial oversight responsibilities, reveals strategies, risks, and
technical insights into the world of hedge fund investing. Key investment
concepts such as evaluation techniques, monitoring tips, and indexation
create a solid foundation for making informed investment decisions time
after time.
Hedge Fund Operational Due Diligence - Jason A. Scharfman
2008-12-03
How to diagnose and monitor key hedge fund operational risks With the
various scandals taking place with hedge funds, now more than ever,
both financial and operational risks must be examined. Revealing how to
effectively detect and evaluate often-overlooked operational risk factors
in hedge funds, such as multi-jurisdictional regulatory coordination,
organizational nesting, and vaporware, Hedge Fund Operational Due
Diligence includes real-world examples drawn from the author's
experiences dealing with the operational risks of a global platform of
over 80 hedge funds, funds of hedge funds, private equity, and real
estate managers.
Top Hedge Fund Investors - Cathleen M. Rittereiser 2017-10-09
A professional's guide to the world of hedge fund investing Throughout
the financial crisis of 2008, many hedge funds suffered massive losses
and were often blamed for the extreme market upheavals. In the wake f
the crisis, hedge funds remain a source of fascination for the media,
legislators, and investors, mostly due to misunderstanding. Historically
portrayed as risky investment funds for the very wealthy run by
swashbuckling traders, the truth is hedge funds are simply an investment
vehicle designed to generate superior returns and reduce an investor's
overall portfolio risk. Investors have good reasons to remain fascinated
with hedge funds. Although many individual funds have underperformed
or collapsed, hedge funds as a whole have provided solid returns while
reducing risks. Savvy institutions have invested in hedge funds for many
years and have made them a large and powerful force in the markets.
Investing in hedge funds requires sophisticated knowledge,
understanding, skill, access, and experience. Individuals and institutions,
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whether they are new to hedge funds or need to improve, can find those
attributes in the stories of the successful hedge fund investors profiled in
Hedge Fund Investors. Hedge Fund Investors chronicles the challenges
and rewards these investors face, in selecting hedge fund managers,
managing risks, and constructing portfolios. In revealing conversations,
leading hedge fund investors who place hundreds of billions of dollars in
hedge funds, share their philosophies, strategies, and advice. Profiles a
variety of different investors from the pioneers in hedge fund investing to
managers for high net-worth individuals and fund of funds investors
Discusses winners and losers in the recent market decline, problematic
hedge fund strategies, and how these current events will change future
strategies Provides lessons, insights, and advice beneficial to all hedge
fund investors Engaging and informative, Hedge Fund Investors will
prove valuable to anyone involved in placing money with hedge funds, as
well as hedge funds who seek to better understand their clients.
The Prudent Investor's Guide to Hedge Funds - James P. Owen
2001-05-02
Hedge funds are typically thought of as highly risky investments. Not so.
In fact, some hedge funds are among the most conservative investments
you can make. While speculative, high-flying hedge funds make the
headlines, others quietly go about the work of crafting unique investment
strategies and hedging portfolios against market risk. This much-needed
book shows why affluent investors who want to be financially secure
through retirement should know about hedge funds. Its blend of facts,
practical tips, and personal insights takes the mystery out of this often
misunderstood investment vehicle and reveals the critical questions to
ask before you invest. James P. Owen (Santa Barbara, CA) has more than
30 years of experience in the investment management industry and is
Senior Vice President of Broadmark Asset Management. Previously he
was President of JPO Inc. and a partner with NWQ Investment
Management Company. He is co-founder of the Investment Management
Consultant s Association (IMCA); author of the financial bestseller, The
Prudent Investor: The Definitive Guide to Professional Investment
Management; and was associate producer of the PBS television
a-guide-to-hedge-fund-investor-due-diligence

series,Beyond Wall Street: The Art of Investing
Hedge Fund Investing - Kevin R. Mirabile 2016-01-19
A comprehensive guide to alternative investments and a valuable study
companion for the CFA, CAIA, FRM and other professional examinations
that include hedge fund investing The 2nd Edition offers new material
related to portfolio financing, how funds are sold, liquid alternatives, and
the challenges faced when trying to value hedge fund management
companies. This edition includes updated power point slides, and a
companion workbook with an updated set of end of chapter problems and
a revised set of over 150 test bank questions. Hedge Fund Investing is a
complete guide to alternative investments for students and professionals
alike. Written to align with the CAIA curriculum, this book is much more
than just an exam preparation resource—it's a fully comprehensive guide
to hedge fund investing in today's market, designed to provide
professionals with the deep understanding they need to operate
effectively. Broad coverage under the alternative investment umbrella
includes discussion about hedge funds, derivatives, investment banking,
and commercial banking, with specific guidance toward trading,
strategy, portfolio management, performance metrics, due diligence, and
more. A full set of ancillary materials helps bring this book into the
classroom, and provides rigorous reinforcement of the material
presented in the text. Alternative investment expertise has become
central to the asset management and institutional investment
community. This book facilitates clear understanding of the intricacies of
the field and guides you through the practical skills needed to
successfully navigate this diverse set of asset classes. Recognize hedge
fund trends, flows, and characteristics Examine major hedge fund
strategies and how they interact Learn the technical side of financing,
settlement, and clearance Measure fund performance and optimize
contributing factors Hedge funds and other alternative investments are
known for their high reward, but they also come with significant risk.
The investment professional's role is to minimize these risks while
maximizing reward, but the nuanced nature of these assets dramatically
complicates the task. Hedge Fund Investing details every aspect to give
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you the deep and instinctual understanding you need to operate
effectively within the alternative investment sphere.
The Financial Times Guide to Investing in Funds - Jerome De
Lavenere Lussan 2012
Learn how to evaluate any investment fund before deciding where to
place your money so you can ensure you generate more wealth and
protect your cash. This valuable guide will help you make the right
investment decisions by: - Explaining the procedures that should be
followed before investing money anywhere. - Helping you cut through
marketing language to get a real sense of how risky a company?s
strategy may be. - Showing you what questions to ask of investment fund
managers so you?re more comfortable investing in a company. - Showing
you how to recognise the warning signs of risky investments. This book
will also help you identify companies who consistently deliver high
returns, thereby allowing you to generate more wealth by investing in
successful, and stable, funds.
Hedge Fund Compliance - Jason A. Scharfman 2016-12-19
The long-awaited guide for modern hedge fund compliance program
development Hedge Fund Compliance + Website provides
straightforward, practical guidance toward developing a hedge fund
compliance program, drawn from the author's experience training
financial regulators, consulting with government entities, and analyzing
hedge fund compliance structures across the globe. In-depth
explanations of compliance principles are backed by illustrative case
studies and examples. Highly in-demand templates of popular hedge fund
compliance documentation provide actionable illustrations of key
compliance policies. Designed to assist investors, fund managers, service
providers, and compliance job seekers directly, this book describes the
fundamental building blocks of the hedge fund compliance function.
Compliance is one of the fastest growing areas in the hedge fund space.
This reference book provides an essential foundation in modern hedge
fund compliance, reflecting the recent changes of this dynamic field.
Design and run a hedge fund compliance program Access templates of
core compliance documentation and checklists Discover how investors
a-guide-to-hedge-fund-investor-due-diligence

can evaluate and monitor compliance programs Interviews with hedge
fund compliance practitioners A steady stream of regulatory changes,
combined with the enhanced enforcement efforts of regulators, ensure
that hedge funds' compliance-related expenditures will continue to grow.
While hedge fund compliance legislation continues to evolve globally,
little practical guidance exists for those tasked with the boots-on-theground aspects of developing an actual compliance program to comply
with best practices and regulatory guidance from leading hedge fund
regulators including the US Securities and Exchange Commission, the
National Futures Association, the Commodity Futures Trading
Commission and the United Kingdom's Financial Conduct Authority.
Hedge fund professionals and investors need a fundamental framework
for establishing and evaluating an effective program, and when
compliance is the issue, trial and error carries too much risk. Hedge
Fund Compliance + Website provides clear guidance and practical tools
to meet today's compliance professional needs.
Getting Started in Hedge Funds - Daniel A. Strachman 2011-04-18
The book on hedge fund basics, completely updated to reflect today’s
post-crisis industry The hedge fund industry has been reeling in the wake
of recent Ponzi schemes and insider trading scandals as well as the loss
of billions of dollars in assets under management due to fund closures.
Getting Started in Hedge Funds, Third Edition focuses on the current
state of the industry; how hedge funds did or did not survive the
subprime and subsequent credit crisis; and, what the future holds for
investors. Getting Started in Hedge Funds, Third Edition also provides
readers with a brief overview of the industry's history, and describes the
inner-workings of these complex investment vehicles, including how to
start a hedge fund, and what new regulations means for managers and
investors. • Profiles 10 highly successful hedge fund managers •
Addresses the Madoff scandal, as well as other lesser known Ponzi
schemes, and analyzes the ripple effect felt throughout the industry as a
result of these and other scandals Despite the performance of some of
these funds in the last few years, hedge funds are here to stay. In this
Third Edition, Getting Started in Hedge Funds, Strachman provides an
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updated "how-to" guide for investors interested in hedge funds in this era
of "new normal."
A Guide to Starting Your Hedge Fund - Erik Serrano Berntsen
2015-03-03
Successful hedge fund investing begins with well-informedstrategy A
Guide to Starting Your Hedge Fund is a practical,definitive "how-to"
guide, designed to help managers design andlaunch their own funds, and
to help investors select and diligencenew funds. The first book to
examine the practical aspects ofsetting up and operating funds with a
focus on energy commoditymarkets, this book scrutinises the due
diligence process andcomprehensively reviews the opportunities and
risks of all energycommodity markets as hedge fund investments.
Extensive planning andstrategy advice prove invaluable to prospective
fund managers andinvestors alike, and detailed discussion of the
markets'constraints help inform procedural decisions. Readers gain
insightinto practical matters including legal and commercial
structures,due diligence, fund raising, operations, and more, allowing
them toconstruct a concrete investment plan before ever touching
apenny. Asset managers are looking to energy commodities to
provideattractive uncorrelated – if volatile – returns. Thesehigh returns,
however, are accompanied by high risk. Few investorshave experience
evaluating these investment opportunities, and fewprospective fund
managers understand the market fundamentals andtheir associated
risks. This book provides the answers sorelylacking in hedge fund
literature, giving investors and fundmanagers the background they need
to make smarter decisions. Understand the markets' structures,
opportunities, andrisks Develop a comprehensive, well-informed
investment strategy Conduct thorough due diligence with a detailed plan
Examine the practical aspects of fund raising, legal and taxstructure, and
more Oil has long been traded by hedge funds, but electricity, thefuels
that generate electricity, and the environmental productslike emissions
allowances and weather derivatives have become thenew "hot"
investment strategies. These high returns come withhigher risk, but A
Guide to Starting Your Hedge Fund ensuresparticipants have essential
a-guide-to-hedge-fund-investor-due-diligence

information at their disposal.
Managing Hedge Fund Managers - E. J. Stavetski 2009-03-17
Invaluable insight into measuring the performance of today's hedge fund
manager More and more institutional funds and high-net-worth assets
are finding their way to hedge funds. This book provides the quantitative
and qualitative measures and analysis that investment managers,
investment advisors, and fund of fund managers need to allocate and
monitor their client's assets properly. It addresses important topics such
as Modern Portfolio Theory (MPT) and Post Modern Portfolio Theory
(PMPT), choosing managers, watching performance, and researching
alternate asset classes. Author Edward Stavetski also includes an
appendix showing detailed case studies of hedge funds, and gives
readers a road map to monitor their investments. Edward J. Stavetski
(Wayne, PA) is Director of Investment Oversight for Wilmington Family
Office, serving ultra high-net-worth families in strategic asset allocation,
traditional and alternative investment manager selection, and oversight.
Hedge Fund Due Diligence - Randy Shain 2008-02-04
Hedge Fund Due Diligence provides a step-by-step methodology that will
allow you to recognize and avoid questionable hedge funds before its too
late. Based on a framework that hedge fund investigative expert Randy
Shain has refined over the course of his successful career, this book
offers an overview of due diligence into hedge fund management, how
information on managers can be obtained, and why this information is
essential to your investment endeavors.
Hedge Fund Due Diligence - Randy Shain 2010-12-16
Hedge Fund Due Diligence provides a step-by-step methodology that will
allow you to recognize and avoid questionable hedge funds before its too
late. Based on a framework that hedge fund investigative expert Randy
Shain has refined over the course of his successful career, this book
offers an overview of due diligence into hedge fund management, how
information on managers can be obtained, and why this information is
essential to your investment endeavors.
Visual Guide to Hedge Funds - Richard C. Wilson 2014-03-24
Vivid graphics make hedge funds, how they work and how to invest in
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them, accessible for investors and finance professionals Despite the
recent wave of scandals related to the hedge fund industry, interest in
hedge funds as a relatively safe alternative investment remains high. Yet
details about how the industry operates and the strategies employed by
different types of hedge funds is hard to come by. With increasing calls
from lawmakers and the media for industry reform, it is incumbent upon
finance professionals and high-net-worth individuals to take a good look
before leaping into hedge funds. That's where the Bloomberg Visual
Guide to Hedge Funds comes in. It provides a graphically rich,
comprehensive overview of the industry and its practitioners, zeroing in
on how different types of hedge funds work. Based on extensive
interviews with hedge fund managers, analysts and other industry
experts, the book provides a detailed look at the industry and how it
works Outlines investment strategies employed by both long and short
hedge funds, as well as global macro strategies Arms you with need-toknow tips, tools and techniques for success with all hedge fund
investment strategies Provides a highly visual presentation with an
emphasis on graphics and professional applications Real-life examples
take you inside how hedge funds illustrating how they operate, who
manages them and who invests in them
A Practical Guide to Hedge Funds - Renata Neufeld 2004-08
Hedge fund investing is growing at a faster rate than any other kind of
investing. While once only available to the rich and super rich, hedge
funds are now becoming more widely available. There are between
6000-7000 hedge funds worldwide, with assets of approximately $650
billion. Industry predictions are that assets will exceed $1 trillion in the
next 5 to 10 years as individual investors and pension plans seek to
diversify their holdings. A Practical Guide to Hedge Funds will give you a
basic understanding of what hedge funds are, how they work, how they
compare to mutual funds and traditional investments, and what the
results will likely be if you invest in them. This is one of the few books
where you will read interviews with hedge fund investors and their
investment experiences. If you're tired of depending on the traditional
equity markets for your portfolio returns. A Practical Guide to Hedge
a-guide-to-hedge-fund-investor-due-diligence

Funds will help you discover what investing in hedge funds can do for
you.
Tactical Portfolios - Bailey McCann 2014-03-04
Take an active management approach with liquid alternatives to increase
R.O.I. Take advantage of inefficiencies in the market by investing in
alternative assets. Hedge fund and private equity investment diversifies
your portfolio and helps shield you from market volatility, allowing your
more passive assets to work the long game. In Tactical Portfolios:
Strategies and Tactics for Investing in Hedge Funds and Liquid
Alternatives, author Bailey McCann guides you through the principles of
hedge fund investment and the associated philosophies of risk
management strategies. McCann's background in reporting and
analyzing government policy and regulatory issues positions her as a
valuable source of strategic investment advice. As Senior Editor of
Opalesque's Alternative Market Briefing, her take on the market is read
by every one of the top 100 hedge fund managers on a daily basis. In
Tactical Portfolios: Strategies and Tactics for Investing in Hedge Funds
and Liquid Alternatives, McCann goes in-depth on important topics.
Strategies for equities, managed futures and fixed income What to
expect and common misconceptions Investment mechanics of specific
strategies Valuation, red flags, and regulatory changes If your passive
approach has failed to produce the desired results, liquid alternative
investment may be the answer. While long/short will always be around,
external forces can change its impact on your portfolio and it may be
time to expand your investment arsenal. Tactical Portfolios: Strategies
and Tactics for Investing in Hedge Funds and Liquid Alternatives will
help you get the most out of any market.
Investment Manager Analysis - Frank J. Travers 2011-08-31
Praise for Investment Manager Analysis "This is a book that should have
been written years ago. It provides a practical, thorough, and completely
objective method to analyze and select an investment manager. It takes
the mystery (and the consultants) out of the equation. Without question,
this book belongs on every Plan Sponsor's desk." —Dave Davenport,
Assistant Treasurer, Lord Corporation, author of The Equity Manager
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Search "An insightful compendium of the issues that challenge those
responsible for hiring and firing investment managers. Frank Travers
does a good job of taking complicated analytical tools and methodologies
and explaining them in a simple, yet practical manner. Anyone
responsible for conducting investment manager due diligence should
have a copy on their bookshelf." —Leon G. Cooperman, Chairman and
CEO, Omega Advisors, Inc. "Investment Manager Analysis provides a
good overview of the important areas that purchasers of institutional
investment management services need to consider. It is a good
instructional guide, from which search policies and procedures can be
developed, as well as a handy reference guide." —David Spaulding,
President, The Spaulding Group, Inc. "This book is the definitive work on
the investment manager selection process. It is comprehensive in scope
and well organized for both the layman and the professional. It should be
required reading for any organization or individual seeking talent to
manage their assets." —Scott Johnston, Chairman and Chief Investment
Officer, Sterling Johnston Capital Management, LP "Investment Manager
Analysis is a much-needed, comprehensive review of the manager
selection process. While the industry is riddled with information about
selecting individual stocks, comparatively little has been written on the
important subject of manager selection for fund sponsors. This is a
particularly useful guide for the less experienced practitioner and offers
considerable value to the veteran decisionmaker as well." —Dennis J.
Trittin, CFA, Portfolio Manager, Russell Investment Group
The Long and Short Of Hedge Funds - Daniel A. Strachman
2008-12-03
An innovative A to Z guide to the world of hedge funds The Long and
Short of Hedge Funds presents readers with a unique look at these
investment vehicles, the people who run them, and those who provide
services to them. This book is a detailed guide of the industry and offers
rare access to hedge fund managers and industry participants. The book
provides the reader with a real education about hedge funds, gaining a
firm understanding of the industry.
Hedge Funds For Dummies - Ann C. Logue 2011-03-01
a-guide-to-hedge-fund-investor-due-diligence

If you want to diversify your portfolio and lower your risk exposure with
hedge funds, here’s what you should know: Hedge Funds For Dummies
explains all the different types of funds, explores the pros and cons of
funds as an investment, shows you how to find a good broker, and much
more. Authored by Ann Logue, a financial writer and hedge fund
specialist, this handy, friendly guide covers all the bases for investors of
all levels. Whether you’re just building your first portfolio or you’ve been
investing for years, you’ll find everything you need to know inside: What
a hedge fund is and what it does How hedge funds are structured
Determining whether a hedge fund is right for your portfolio Calculating
investment risk and return Short- and long-term tax issues Developing a
hedge fund investment strategy Monitoring and profiting on
macroeconomic trends Evaluating fund performance Evaluating hedge
fund management If you’re investing for the future, you definitely want
to minimize your risk and maximize your returns. A balanced portfolio
with hedge funds is one of the best ways to achieve that sort of balance.
This book walks you step by step through the process of evaluating and
choosing funds, incorporating them into your portfolio in the right
amounts, and making sure they give you the returns you expect and
deserve. You’ll learn all the ins and outs of funds, including: What kind of
fees you should expect to pay Picking a hedge fund advisor or broker
Fulfilling paperwork and purchasing requirements Performing technical
analysis and reading the data How to withdraw funds and handle the
taxes Tracking fund performance yourself or through reporting services
Hedge fund strategies for smaller portfolios Performing due diligence on
funds that interest you This friendly, to-the-point resource includes
information you can’t do without, including sample portfolios that show
you how to invest wisely. Hedge funds are an important part of every
balanced portfolio, and this friendly guide tells how to use them to your
best advantage. With important resources, vital information, and
commonsense advice, Hedge Funds For Dummies is the perfect resource
for every investor interested in hedge funds.
How to Invest in Hedge Funds - Matthew Ridley 2004
Praise and Reviews "As hundreds of billions of capital seek an
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appropriate match with thousands of hedge funds, Matthew Ridley has
produced a survey of the major hedge fund strategies that will be of
great utility to the novice or pro. Comprehensive, insightful, readable,
leavened with common sense and wit, it is much like a Consulta due
diligence review."Bruce G Wilcox, Chairman, Cumberland Associates
LLC"Extremely informative - a thorough synopsis of how funds view
different investments. Matt has taken a very complicated process and
simplified it so everyone can understand it. After reading this book,
everyone will believe they can manage a hedge fund."Marc Lasry,
Founder and Managing Partner, Avenue Capital Group"In light of the
recent equity bear market and increasing retail and institutional interest
in hedge funds, Matt Ridley's book is a most timely introduction and
analysis of this complex and diverse asset class."Gary Brass, Managing
Director, Consulta Limited"An excellent book that gives a pragmatic
coverage of the area without sacrificing depth, Ridley's lengthy
experience of the asset class really shines through. This book should
leave investment professionals new to the area with the skills they need
to hit the ground running, ready to appraise, select and monitor hedge
funds and hold their own even when analysing the most complex of
strategies."Dr Chris Jones, Director, Alternative Investment Strategies, io
investors, Visiting AssociOver the past decade hedge funds have
experienced considerable growth as an alternative asset class.
Disappointing returns from mainstream markets have stimulated the
interest of a previously sceptical investment community. More and more
asset managers are now providing their clients with access to hedge
funds.How to Invest in Hedge Funds is a clear, step-by-step guide for
professionals investing in this area for the first time. It is a practical
introduction to various types of hedge fund strategies, and how they
work and develop over time. How to Invest in Hedge Funds provides a
uniquely balanced picture that outlines both the strengths and
weaknesses of this kind of fund.Contents include:definition, origin,
structure and attributes of a typical hedge fund;risks and merits of hedge
funds;how to select a hedge fund;portfolio construction and
management;how to organize a hedge fund research effort;chapters
a-guide-to-hedge-fund-investor-due-diligence

dedicated to explaining specific hedge fund strategies.Written by one of
the leading practitioners in the field, How to Invest in Hedge Funds is
packed with practical information and guides the reader through the
process of investing in this area.
Handbook of Hedge Funds - François-Serge Lhabitant 2007-01-23
A comprehensive guide to the burgeoning hedge fund industry Intended
as a comprehensive reference for investors and fund and portfolio
managers, Handbook of Hedge Funds combines new material with
updated information from Francois-Serge L’habitant’s two other
successful hedge fund books. This book features up-to-date regulatory
and historical information, new case studies and trade examples, detailed
analyses of investment strategies, discussions of hedge fund indices and
databases, and tips on portfolio construction. Francois-Serge L’habitant
(Geneva, Switzerland) is the Head of Investment Research at Kedge
Capital. He is Professor of Finance at the University of Lausanne and at
EDHEC Business School, as well as the author of five books, including
Hedge Funds: Quantitative Insights (0-470-85667-X) and Hedge Funds:
Myths & Limits (0-470-84477-9), both from Wiley.
Private Equity Operational Due Diligence, + Website - Jason A.
Scharfman 2012-04-10
A step-by-step guide to develop a flexible comprehensive operational due
diligence program for private equity and real estate funds Addressing the
unique aspects and challenges associated with performing operational
due diligence review of both private equity and real estate asset classes,
this essential guide provides readers with the tools to develop a flexible
comprehensive operational due diligence program for private equity and
real estate. It includes techniques for analyzing fund legal documents
and financial statements, as well as methods for evaluating operational
risks concerning valuation methodologies, pricing documentation and
illiquidity concerns. Covers topics including fund legal documents and
financial statement analysis techniques Includes case studies in
operational fraud Companion website includes sample checklists,
templates, spreadsheets, and links to laws and regulations referenced in
the book Equips investors with the tools to evaluate liquidity, valuation,
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and documentation Also by Jason Scharfman: Hedge Fund Operational
Due Diligence: Understanding the Risks Filled with case studies, this
book is required reading for private equity and real estate investors, as
well as fund managers and service providers, for performing due
diligence on the noninvestment risks associated with private equity and
real estate funds.
The Investor's Guide to Hedge Funds - Sam Kirschner 2006-11-17
"Eldon Mayer is a battle-tested pro. You should listen to what he and his
partner, Sam Kirschner, have to say." --Barton M. Biggs, Managing
Partner, Traxis Partners Meet the crème de la crème of the new breed of
hedge fund managers, learn how they evaluate world financial markets,
hear about their winners and losers, and discover how they apply
proprietary strategies to stay ahead of the curve. Through broad-scope
interviews with 15 highly successful managers, The Investor's Guide to
Hedge Funds provides unparalleled insight into each major hedge fund
strategy, its strengths, weaknesses, and performance characteristics.
Most importantly, this book shows that despite the sensational headlines,
adding hedge funds to a portfolio of stocks and bonds can reduce risk
and improve overall performance.
The Hedge Fund Book - Richard C. Wilson 2011-04-12
An accessible guide to effectively operating in the hedge fund arena
Hedge funds are now in the news more than a thousand times a day and
yet it is hard to find clear, factual information about how they operate,
raise capital, and invest. The Hedge Fund Book provides real-world case
studies of various hedge fund managers providing a solid foundation in
specialized hedge fund knowledge for both financial professionals and
those aspiring to enter this field. It provides an analysis of funds within
different phases of their life cycles and investment processes, and
examines each cycle in ways that would be informational for marketers
as well as investors, bankers, and financial professionals who would like
to learn more about day-to-day hedge fund operations Addresses
everything you need to know about this popular segment of the financial
industry within a case study format Each chapter contains several types
of investment and situational analyses, insights and best practices along
a-guide-to-hedge-fund-investor-due-diligence

with a review and "test your knowledge section" Written by a successful
hedge fund consultant and head of one of the largest hedge fund
networking groups in the industry with more than 30,000 members This
book is required reading for participants within the hedge fund
industry's leading designation program, the CHP Designation If you're
looking to gain a better understanding of hedge funds, look no further
than The Hedge Fund Book.
Hedge Fund Analysis - Frank J. Travers 2012-10-02
A detailed, step-by-step book covering the entire hedge fund evaluation
process Investing in hedge funds is different from investing in other
asset classes. There is much less publicly available information about
hedge funds performance than there is about mutual funds or individual
stocks. Consequently, investing in this class requires more sophisticated
investment knowledge, greater due diligence, and, in many cases, a
better-developed ability to evaluate investment managers. Hedge Fund
Analysis provides a broad framework of how to approach this endeavor,
from initial screening to analytical techniques, interviewing skills, and
legal and contract negotiations. Along the way, it demonstrates a variety
of mechanisms for monitoring and tracking hedge funds and the
underlying hedge fund portfolios—explaining each stage of the process in
minute detail and providing specific examples which fully explain the
opportunities and challenges you'll face each step of the way. Provides a
detailed look at how to source hedge funds, screen through them, and
rank their strengths and weaknesses Lays out a thorough process for
evaluating funds, from initial interviews to performance analysis to
onsite meetings Reveals what questions to ask by strategy in order to
understand the underlying risk factors associated with each Highlights
non-investment analysis, including operational due diligence and risk
management, as integral elements in the process Written by a financial
professional with over twenty years of experience conducting investment
manager due diligence, this book will put you in a position to make more
informed decisions when investing in hedge funds.
The Little Book of Hedge Funds - Anthony Scaramucci 2012-05-01
The Little Book of Hedge Funds that's big on explanations even the
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casual investor can use An accessible overview of hedge funds, from
their historical origin, to their perceived effect on the global economy, to
why individual investors should understand how they work, The Little
Book of Hedge Funds is essential reading for anyone seeking the tools
and information needed to invest in this lucrative yet mysterious world.
Authored by wealth management expert Anthony Scaramucci, and
providing a comprehensive overview of this shadowy corner of high
finance, the book is written in a straightforward and entertaining style.
Packed with introspective commentary, highly applicable advice, and
engaging anecdotes, this Little Book: Explains why the future of hedge
funds lies in their ability to provide greater transparency and access in
order to attract investors currently put off because they do not
understand how they work Shows that hedge funds have grown in both
size and importance in the investment community and why individual
investors need to be aware of their activities Demystifies hedge fund
myths, by analyzing the infamous 2 and 20 performance fee and
addressing claims that there is an increased risk in investing in hedge
funds Explores a variety of financial instruments—including leverage,
short selling and hedging—that hedge funds use to reduce risk, enhance
returns, and minimize correlation with equity and bond markets Written
to provide novice investors, experienced financiers, and financial
institutions with the tools and information needed to invest in hedge
funds, this book is a must read for anyone with outstanding questions
about this key part of the twenty-first century economy.
Due Diligence and Risk Assessment of an Alternative Investment Fund Ingrid Vancas 2010-04
The aim of the book is to provide practical guidance for the investor
when compiling due diligence and deciding on an investment or against
it. The focus of the book lays on the risk assessment and due diligence. It
captures fund's internal and external risks and the investment style
specific risks. The aim is to provide sound guidance to the alternative
investment fund selection. The UCITS 3 directive widens investment
tools for the traditional asset managers by allowing short selling of
securities and diminishing the gap between the traditional and the
a-guide-to-hedge-fund-investor-due-diligence

alternative asset management industry and attracting traditional
managers to the alternative investment universe. The author
concentrates on three categories: Relative Value and Market Neutral,
Event Driven and Opportunistic alternative investment funds. Whilst the
industry is generally categorized into certain fund types it has to be
stated that every fund is different and will have different risk attributes.
Within the specific categories major risks will be the same, as the
exposure towards the specific underlying will be similar. Still every
single fund has to be examined on its own in detail, as it will have the
specific alpha generating competitive advantage. Thus the author
suggests a pre-selection of the potential fund manager or the
management team by analysing the team and the fund's performance
first. The analysis goes through the quantitative figures and the qualities
of the management team. Detailed knowledge about the strategies and
its fit into the portfolio is worthless unless the investor is able to select
the performing manager. Without that skill the probability of ending up
with an underperforming alternative investment fund or a blow-up is
huge. The analysis of the management team qualities shows behaviour
patterns helping to detect management teams, which are tending
towards moral hazard. Secondly, the alternative investment fund style
specific risks are examined. The author gives an overview
The Complete Guide to Hedge Funds and Hedge Fund Strategies - D.
Capocci 2013-07-30
One-stop-guide to the hedge fund industry, investment and trading
strategies adopted by hedge funds and the industry's regulation. For
anyone with an interest in investing or managing funds, it presents
everything practitioners need to know to understand these investment
vehicles from their theoretical underpinnings, to how they work in
practice.
Hedge Fund of Funds Investing - Joseph G. Nicholas 2004-01-01
Hedge funds have rightly gained the attention of private and institutional
investors in recent years, proving themselves as useful portfolio
diversifiers and preservers of wealth while greatly dispelling their
reputation as an "unsafe" investment. Yet investors attempting to
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navigate in the field of hedge funds face significant challenges: the large
number of funds, the diversity of strategies used, the range of financial
instruments traded, and the various formats for investing. Pooling
multiple hedge funds together into one vehicle, the fund of funds
provides a ready solution, combining professional management expertise
with asset allocation. In this book--the first of its kind--industry expert
Joseph Nicholas shows investors how these funds operate, the benefits
and risks, and the criteria and due diligence to utilize when selecting
funds. Nicholas provides an in-depth analysis of historical fund
performance and offers unique insight into the industry and trends that
may affect its evolution. Clear, insightful, and illustrated with numerous
charts and graphs, Hedge Fund of Funds Investing is an essential
resource for serious investors.
The Future of Hedge Fund Investing - Monty Agarwal 2009-10-05
A detailed look at how to fix the hedge fund industry The Future of
Hedge Fund Investing spells out in refreshingly stark terms exactly how
the industry let down its clients, and the changes needed to restore their

a-guide-to-hedge-fund-investor-due-diligence

confidence. Written by Monty Agarwal, the founder of Predator Capital
Management, this insider's guide gives a full assessment of the business,
including the advantages of hedge funds, their pitfalls, and, most
importantly, how to avoid these missteps. The book begins by describing
the hedge fund universe, which includes funds and fund of funds; fund
regulators, major investors, and middlemen; and fee structures,
incentives, and typical investment strategies. From here, Agarwal
explores possible solutions and fixes as he touches upon several
important issues within this field. Examines hedge funds' role in the 2008
market crisis and what can be learned from it Discusses the structural
changes for fund of funds in areas including trading, diversification, risk
management, and due diligence Provides guidance for investors to follow
when interviewing hedge fund managers Whether you're a financial
professional, a potential investor, or simply an interested reader, The
Future of Hedge Fund Investing gives you a clear look at the state of
hedge funds today as well as a picture of what the future may hold for
them.
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