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Modern Portfolio Management - Martin L. Leibowitz 2009-01-08
Active 130/30 Extensions is the newest wave of disciplined investment
strategies that involves asymmetric decision-making on long/short
portfolio decisions, concentrated investment risk-taking in contrast to
diversification, systematic portfolio risk management, and flexibility in
portfolio design. This strategy is the building block for a number of
130/30 and 120/20 investment strategies offered to institutional and
sophisticated high net worth individual investors who want to manage
their portfolios actively and aggressively to outperform the market.
Investment Strategies of Hedge Funds - Filippo Stefanini 2010-03-11
One of the fastest growing investment sectors ever seen, hedge funds are
considered by many to be exotic and inaccessible. This book provides an
intensive learning experience, defining hedge funds, explaining hedge
fund strategies while offering both qualitative and quantitative tools that
investors need to access these types of funds. Topics not usually covered
in discussions of hedge funds are included, such as a theoretical
discussion of each hedge fund strategy followed by trading examples
provided by successful hedge fund managers.
Investment Strategies in Emerging New Trends in Finance - Reza
Gharoie Ahangar 2021-04-14
Investment and portfolio strategies are some of the most exciting topics
in finance. This book presents the most up-to-date topics and techniques
in finance to facilitate the investment process for researchers and
investors in selecting appropriate investment strategies with the
emergence of new issues and concepts in financial areas. This book
contains nine chapters divided into three sections: The first section,
“Investment and Portfolio Strategies,” discusses different investment
strategies in portfolio selection. The second section, “Behavioral Finance
and Investment Decisions,” examines the application of behavioral
finance in investment decisions. The last section, “Emerging New Trends
in Finance,” includes some new and interesting finance topics that can
depict our vision for the future arena of finance.
Portfolio Management in Practice, Volume 3 - CFA Institute
2020-12-10
Get hands-on experience in portfolio management with this invaluable
workbook set from the experts at the CFA Institute The Portfolio
Management in Practice, Volume 3: Equity Portfolio Management
Workbook Set offers students and seasoned professionals essential
practice with crucial concepts in the portfolio management process.
Created by the financial experts at the CFA Institute, the Workbook Set
contains invaluable exercises, learning outcomes, summary overview
sections, practice questions, and detailed solutions. You'll get access to
the latest tools and information to help you gain confidence in the field of
portfolio management. You'll learn about: The difference between
passive and active equity investment strategies The market efficiency
theoretical underpinnings of passive equity strategies Using technical
analysis as an additional consideration in executing active equity
strategies Perfect for investors, finance professionals, and students of
business and investment, the Portfolio Management in Practice, Volume
3: Equity Portfolio Management Workbook Set offers world-class
exercises based on real scenarios faced by professionals on a daily basis.
Strategic Fixed Income Investing - Sean P. Simko 2012-12-26
Build a fixed income portfolio that will weather volatility and instability
Designing a fixed income portfolio is an essential skill of any investment
manager or advisor. This book outlines the critical components to
successfully navigate through stable and turbulent markets, using reallife lessons from a seasoned institutional asset manager. The first section
includes commentary on the changing fixed income market and overall
economy, while the second section outlines the processes to navigate
these ever-evolving markets including portfolio construction, the Federal
Reserve, credit analysis and trade execution. Ladder Methodology is
highlighted and the book discusses its pros and cons, gives examples of
investment-strategies-and-portfolio-management

both well-constructed and poorly executed laddered bond portfolios and
offers alternatives to traditional asset classes. Benefit from lessons
learned, providing real life examples of market scenarios and trades
Prepare fixed income portfolios that can weather any storm Written by
Sean P. Simko, an expert on fixed income investing, who shares his
investing experiences from the past 16 years Outlines the key principles
of the Ladder strategy From strategy to execution, Strategic Fixed
Income Investing offers the road map to help investment managers
prepare portfolios that will insulate investments against adverse market
conditions.
ETF Investment Strategies: Best Practices from Leading Experts
on Constructing a Winning ETF Portfolio - Aniket Ullal 2013-08-23
Top ETF investors reveal how to best leverage today’s hottest investment
vehicle for both long- and short-term profits Aniket Ullal reveals the
secrets of profiting from Exchange-Traded Funds. In the tradition of
Market Wizards, Ullal interviews top ETF investors to find out their ETF
investing strategies and how they construct their portfolios. The book
explains the basics of ETFs, how they work, why they're growing in
popularity, and how you can get your share of the profits. Aniket Ullal is
the founder of First Bridge Data, a provider of institutional quality data
and analytics on ETFs, whose clients include financial advisors and
hedge funds.
Managing Your Investment Portfolio For Dummies - UK - David
Stevenson 2013-08-19
Achieve positive returns on your investments, in any market With
Managing Your Investment Portfolio FD you can build and manage a
portfolio of investments that’s flexible enough to provide positive returns,
no matter what the market is doing. Inside you’ll find a wealth of
strategies and techniques to help you take your investments to the next
level. Lean to track and predict volatility; hedge your exposure by going
long and short; use strategies like arbitrage, relative value and pairs
trading; and dip into distressed assets, options, derivatives, spread
betting and much more. Techniques and strategies covered include:
Tracking and predicting volatility, and making short-term gains on very
volatile markets Hedging exposure and going long and short Arbitrage
(taking advantage of price differences between markets) Pairs trading
Relative value strategies Distressed assets (things written off by the
mainstream that may have long-term value) Earnings surprises (looking
for companies delivering better earnings than predicted by analysts)
Options and derivatives Macro trading (looking at key indicators for
economic cycles)
Portfolio Management in Practice, Volume 1 - CFA Institute 2020-11-11
The companion workbook to the Investment Management volume in the
CFA Institute’s Portfolio Management in Practice series provides
students and professionals with essential practice regarding key
concepts in the portfolio management process. Filled with stimulating
exercises, this text is designed to help learners explore the multifaceted
topic of investment management in a meaningful and productive way.
The Investment Management Workbook is structured to further readers’
hands-on experience with a variety of learning outcomes, summary
overview sections, challenging practice questions, and solutions.
Featuring the latest tools and information to help users become
confident and knowledgeable investors, this workbook includes sections
on professionalism in the industry, fintech, hedge fund strategies, and
more. With the workbook, readers will learn to: Form capital market
expectations Understand the principles of the asset allocation process
Determine comprehensive investment strategies within each asset class
Integrate considerations specific to high net worth individuals or
institutions into the selection of strategies Execute and evaluate chosen
strategies and investment managers Well suited for individuals who learn
on their own, this companion resource delivers an example-driven
method for practicing the tools and techniques covered in the primary
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Investment Management volume, incorporating world-class exercises
based on actual scenarios faced by finance professionals every day.
Portfolio Management - Walter J Reinhart Ph D 2019-07-31
Portfolio Management: Theory, Behavioral Aspects and Application
covers behavioral aspects of investing, investment strategies including
buy and sell disciplines, technical analysis, personal finance
considerations, plus the more standard textbook topics of systematic
portfolio management, portfolio construction and analysis, security
valuation and risk analysis, asset class management, portfolio
applications, derivative valuation and portfolio evaluation. The
behavioral topics range from psychological factors to "deadly sins" of
financial decision making. As part of the behavioral aspects a brief
overview of technical analysis is presented. Our goal in this book is to
blend the theory of portfolio selection and asset pricing with the
behavioral side of investing and introducing "pragmatic applications."
This is not a book that only prescribes what portfolio managers or
investors should or should not undertake. Instead it recognizes that the
savings and investment process is dependent on individual choice and
the decisions regarding the appropriate portfolio should be based on risk
tolerance. The first two chapters set the stage for portfolio management
by presenting systematic portfolio management and behavioral aspects.
These chapters help lay out the environment in which investors and
portfolio managers operate. The next three chapters present modern
portfolio theory, capital market theory including the capital asset pricing
model, and arbitrage pricing theory. We then move into valuation of two
primary asset classes, debt instruments and equity. This valuation
section presents basic valuation and risk characteristics of two main
asset classes, namely bonds and stocks, that are large, global, part of
"everyone's portfolio," and they are the basis for many derivative
instruments. Next, we turn our attention to strategies and managing
portfolios for several chapters. Disciplined stock selection and tactics are
presented in Chapter 9, while the most important decisions relating to
portfolio management, namely asset allocation, is discussed in Chapter
10. Styles and strategies, and global investing are then presented in the
next two chapters respectively. Chapter 13 presents strategies for
managing bond portfolios. Our attention then turns to derivative
securities in Chapters 14 and 15. The book concludes with a critical
element of portfolio management, namely evaluation of performance.
Appendix A presents Internet sources and Appendix presents an
overview of personal finance. If you are interested in adopting this book
for your portfolio management or investments course (it has been used in
both) and would like a complimentary copy please contact: Dr. Walter J.
Reinhart Loyola University Graduate Center2034 Greenspring Drive
Timonium, MD 21093 TEL: 410.617.1555 When you adopt the book,
suggested answers to the end of chapter questions and problems will be
provided, along with power point slides.
Investment and Portfolio Management - Ian Pagdin 2017-11-03
For students of finance at both undergraduate and postgraduate level, or
those preparing for professional examinations, Investment and Portfolio
Management develops knowledge and understanding of the key financial
products, investment strategies and risks in financial markets in the UK
and internationally. With an emphasis on practice, Investment and
Portfolio Management presents the theory and its relevance and
application in the financial workplace. The authors draw on their
experience working in the financial sector to illustrate concepts with
case studies, examples and problems, including material relevant to
candidates studying for professional examinations offered by the major
professional bodies in the subject area (Charted Institute of Investment,
CII & Chartered Institute of Securities and Investment, CISI). Each
chapter is written in an easy-to-follow style, allowing readers to navigate
their way through different topics without issue, avoiding complicated
technical jargon, in favour of simpler terms and writing style. To meet
the criteria for those studying for academic and professional courses,
links are provided to more in-depth material and in-chapter features to
encourage self-directional learning. Online supporting resources for this
book include lecture slides and figures from the book.
Nonprofit Asset Management - Matthew Rice 2012-02-01
An authoritative guide for effective investment management and
oversight of endowments, foundations and other nonprofit investors
Nonprofit Asset Management is a timely guide for managing endowment,
foundation, and other nonprofit assets. Taking you through each phase of
the process to create an elegant and simple framework for the prudent
oversight of assets, this book covers setting investment objectives;
investment policy; asset allocation strategies; investment manager
selection; alternative asset classes; and how to establish an effective
investment-strategies-and-portfolio-management

oversight system to ensure the program stays on track. Takes you
through each phase of the process to create an elegant and simple
framework for the prudent oversight of nonprofit assets A practical guide
for fiduciaries of endowment, foundation, and other nonprofit funds
Offers step-by-step guidance for the effective investment management of
assets Created as a practical guide for fiduciaries of nonprofit
funds—board members and internal business managers—Nonprofit Asset
Management is a much-needed, step-by-step guide to the effective
investment management of nonprofit assets.
Pioneering Portfolio Management - David F. Swensen 2009-01-06
In the years since the now-classic Pioneering Portfolio Management was
first published, the global investment landscape has changed
dramatically -- but the results of David Swensen's investment strategy for
the Yale University endowment have remained as impressive as ever.
Year after year, Yale's portfolio has trumped the marketplace by a wide
margin, and, with over $20 billion added to the endowment under his
twenty-three-year tenure, Swensen has contributed more to Yale's
finances than anyone ever has to any university in the country. What may
have seemed like one among many success stories in the era before the
Internet bubble burst emerges now as a completely unprecedented
institutional investment achievement. In this fully revised and updated
edition, Swensen, author of the bestselling personal finance guide
Unconventional Success, describes the investment process that
underpins Yale's endowment. He provides lucid and penetrating insight
into the world of institutional funds management, illuminating topics
ranging from asset-allocation structures to active fund management.
Swensen employs an array of vivid real-world examples, many drawn
from his own formidable experience, to address critical concepts such as
handling risk, selecting advisors, and weathering market pitfalls.
Swensen offers clear and incisive advice, especially when describing a
counterintuitive path. Conventional investing too often leads to buying
high and selling low. Trust is more important than flash-in-the-pan
success. Expertise, fortitude, and the long view produce positive results
where gimmicks and trend following do not. The original Pioneering
Portfolio Management outlined a commonsense template for structuring
a well-diversified equity-oriented portfolio. This new edition provides
fund managers and students of the market an up-to-date guide for
actively managed investment portfolios.
Pioneering Portfolio Management - David F. Swensen 2009-01-06
An indispensable roadmap for creating a successful investment program
from Yale’s chief investment officer, David F. Swensen. In the years since
the now-classic Pioneering Portfolio Management was first published, the
global investment landscape has changed dramatically -- but the results
of David Swensen's investment strategy for the Yale University
endowment have remained as impressive as ever. Year after year, Yale's
portfolio has trumped the marketplace by a wide margin, and, with over
$20 billion added to the endowment under his twenty-three-year tenure,
Swensen has contributed more to Yale's finances than anyone ever has to
any university in the country. What may have seemed like one among
many success stories in the era before the Internet bubble burst emerges
now as a completely unprecedented institutional investment
achievement. In this fully revised and updated edition, Swensen, author
of the bestselling personal finance guide Unconventional Success,
describes the investment process that underpins Yale's endowment. He
provides lucid and penetrating insight into the world of institutional
funds management, illuminating topics ranging from asset-allocation
structures to active fund management. Swensen employs an array of
vivid real-world examples, many drawn from his own formidable
experience, to address critical concepts such as handling risk, selecting
advisors, and weathering market pitfalls. Swensen offers clear and
incisive advice, especially when describing a counterintuitive path.
Conventional investing too often leads to buying high and selling low.
Trust is more important than flash-in-the-pan success. Expertise,
fortitude, and the long view produce positive results where gimmicks and
trend following do not. The original Pioneering Portfolio Management
outlined a commonsense template for structuring a well-diversified
equity-oriented portfolio. This new edition provides fund managers and
students of the market an up-to-date guide for actively managed
investment portfolios.
Investment Philosophies - Aswath Damodaran 2012-07-31
The guide for investors who want a better understanding of investment
strategies that have stood the test of time This thoroughly revised and
updated edition of Investment Philosophies covers different investment
philosophies and reveal the beliefs that underlie each one, the evidence
on whether the strategies that arise from the philosophy actually
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produce results, and what an investor needs to bring to the table to make
the philosophy work. The book covers a wealth of strategies including
indexing, passive and activist value investing, growth investing,
chart/technical analysis, market timing, arbitrage, and many more
investment philosophies. Presents the tools needed to understand
portfolio management and the variety of strategies available to achieve
investment success Explores the process of creating and managing a
portfolio Shows readers how to profit like successful value growth index
investors Aswath Damodaran is a well-known academic and practitioner
in finance who is an expert on different approaches to valuation and
investment This vital resource examines various investing philosophies
and provides you with helpful online resources and tools to fully
investigate each investment philosophy and assess whether it is a
philosophy that is appropriate for you.
Asset Rotation - Matthew P. Erickson 2014-07-22
An all-weather, tactical approach to asset management utilizingExchange
Traded Funds (ETFs) In Asset Rotation, portfolio management pioneer
MatthewP. Erickson demonstrates a time-tested approach to asset
managementthat has worked throughout the history of capital markets,
in goodtimes and bad. Providing investors with strong participation
inrising markets, but more importantly with a discipline to
reduceparticipation in prolonged declines. Over time this
revolutionaryapproach has yielded superior returns, with significantly
reducedlevels of risk; providing the engine for true, long-termsustainable
growth. The investment world as we know it has changed, and the
paradigmhas shifted. What has worked in the past may no longer work in
thefuture. No longer may bonds be regarded as a safe haven assetclass,
as for the first time in generations, investors in fixedincome face losses
as interest rates rise from historical all-timelows. For those adhering to a
conventional Modern Portfolio Theorybased investment approach to
asset management, what was onceregarded as safe and stable, may very
well soon become our greatestimpediment. Asset Rotation provides
investors with a practicalsolution for today's real world problems. This
tactical approach toasset management provides us with concrete proof
that there isindeed a better way. We are standing on the precipice of an
InvestmentRenaissance. What was previously impossible, is now
possible.Find out how. Presents an easy-to-understand price momentumbased approach toinvesting Illustrates the benefits of asset rotation
Offers a systematic approach for securing a sound financialfuture
Provides further insights as to how to customize your own assetrotation
portfolio Matthew Erickson gives investors a hands-on resource for how
tonavigate an increasingly difficult investment landscape, byproviding
them with keen insights into the most rapidly growingsegment of the
investment markets.
Portfolio Management in Practice, Volume 2 - CFA Institute 2020-11-17
The Asset Allocation Workbook offers a range of practical information
and exercises that reinforce the key concepts explored in Portfolio
Management in Practice, Volume 2: Asset Allocation. Part of the
reputable CFA Institute Investment Series, the workbook is designed to
further students’ and professionals’ hands-on experience with a variety
of learning outcomes, summary overview sections, and challenging
problems and solutions. The workbook provides the necessary tools and
latest information to help learners advance their skills in this critical
facet of portfolio management. Aligning chapter-by-chapter with the
main text so readers can easily pair exercises with the appropriate
content, this workbook covers: Setting capital market expectations to
support the asset allocation process Principles and processes in the asset
allocation process, including handling ESG-integration and client-specific
constraints Allocation beyond the traditional asset classes to include
allocation to alternative investments The role of exchange-traded funds
can play in implementing investment strategies The Asset Allocation
Workbook has been compiled by experienced CFA members to give
learners world-class examples based on scenarios faced by finance
professionals every day. For practice on additional aspects of portfolio
management, explore Volume 1: Investment Management, Volume 3:
Equity Portfolio Management, and their accompanying workbooks to
complete the Portfolio Management in Practice series.
Price-Based Investment Strategies - Adam Zaremba 2018-07-25
This compelling book examines the price-based revolution in investing,
showing how research over recent decades has reinvented technical
analysis. The authors discuss the major groups of price-based strategies,
considering their theoretical motivation, individual and combined
implementation, and back-tested results when applied to investment
across country stock markets. Containing a comprehensive sample of
performance data, taken from 24 major developed markets around the
investment-strategies-and-portfolio-management

world and ranging over the last 25 years, the authors construct practical
portfolios and display their performance—ensuring the book is not only
academically rigorous, but practically applicable too. This is a highly
useful volume that will be of relevance to researchers and students
working in the field of price-based investing, as well as individual
investors, fund pickers, market analysts, fund managers, pension fund
consultants, hedge fund portfolio managers, endowment chief investment
officers, futures traders, and family office investors.
The Warren Buffett Portfolio - Robert G. Hagstrom 2000-11-20
The Warren Buffett Way provided the first look into the strategies that
the master uses to pick stocks. A New York Times bestseller, it is a
valuable and practical primer on the principles behind the remarkable
investment run of the famed oracle of Omaha. In this much-awaited
companion to that book, author Robert Hagstrom takes the next logical
step, revealing how to profitably manage stocks once you select them.
THE WARREN BUFFETT PORTFOLIO will help you through the process
of building a superior portfolio and managing the stocks going forward.
Building a concentrated portfolio is critical for investment success. THE
WARREN BUFFETT PORTFOLIO introduces the next wave of investment
strategy, called focus investing. A comprehensive investment strategy
used with spectacular results by Buffett, focus investing directs investors
to select a concentrated group of businesses by examining their
management and financial positions as compared to their stock prices. A
strategy that has historically outperformed the market, focus investing is
based on the principle that a shareholder's return from owning a stock is
ultimately determined by the economics of the underlying business.
Hagstrom explains in easy-to-understand terms exactly what focus
investing is, how it works, and how it can be applied by any investor at
any level of experience. He demonstrates how Buffett arranges his stocks
in a focus portfolio and reveals why this is as responsible for his
incredible returns as the individual stocks he picks. Ultimately,
Hagstrom shows how to use this technique to build and manage a
portfolio to achieve the best possible results.
The Art of Asset Allocation: Principles and Investment Strategies
for Any Market, Second Edition - David H. Darst 2008-06-01
The fully revised classic on employing asset allocation techniques to
grow real wealth A global leader and preeminent expert in asset
allocation, David Darst delivers his masterwork on the topic. In a fully
updated and expanded second edition of The Art of Asset Allocation,
Morgan Stanley's Chief Investment Strategist covers the historic market
events, instruments, asset classes, and economic forces that investors
need to be aware of as they create asset-building portfolios. He then
explains how to use modern asset allocation concepts and tools to
augment returns and control risks in a wide range of financial market
environments. This completely revised edition shows how to achieve
asset balance with the author's proven methods, decades of expertise,
relevant charts, practical tools, and astute analyses. Known as the king
of asset allocation, Darst brings his expertise to bear to provide complete
asset class descriptions, identifying historical risk, return, and
correlation characteristics for all major asset classes. Using actual data,
he explains the differences between tactical and strategic asset
allocation, outlines clear rebalancing guidelines, and includes an
annotated guide to both traditional and Internet-based information
sources. Praise for the first edition: “You want to be a better investor, a
better client, or a better advisor? DEVOUR THIS BOOK NOW!”-James J.
Cramer “David Darst is the expert on Asset Allocation. He has chosen to
share his decades of practical experience in The Art of Asset Allocation,
to the benefit of professional and individual investors alike.”-Seth A.
Klarman
Multi-Asset Investing - Yoram Lustig 2013-01-07
Planning, constructing and managing a multi-asset portfolio A multi-asset
investment management approach provides diversification benefits,
enhances risk-adjusted returns and enables a portfolio to be tailored to a
wide range of investing objectives, whether these are generating returns
or income, or matching liabilities. This book is divided into four parts
that follow the four stages of the multi-asset investment management
process: 1. Establishing objectives: Defining the return objectives, risk
objectives and investment constraints of a portfolio. 2. Setting an
investment strategy: Setting a plan to achieve investment objectives by
thinking about long-term strategic asset allocation, combining asset
classes and optimisation to derive the most efficient asset allocation. 3.
Implementing a solution: Turning the investment strategy into a portfolio
using short-term tactical asset allocation, investment selection and risk
management. This section includes examples of investment strategies. 4.
Reviewing: Evaluating the performance of a portfolio by examining
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results, risk, portfolio positioning and the economic environment. By
dividing the multi-asset investment process into these well-defined
stages, Yoram Lustig guides the reader through the various decisions
that have to be made and actions that have to be taken. He builds
carefully from defining investment objectives, formulating an investment
strategy and the steps of selecting investments, leading to constructing
and managing multi-asset portfolios. At each stage the considerations
and strategies to be undertaken are detailed, and the description of the
process is supported with relevant financial theory as well as practical,
real-life examples. 'Multi-asset Investing' is an essential handbook for the
modern approach to investment portfolio management.
Portfolio Management in Practice, Volume 3 - CFA Institute
2020-11-17
Discover the latest essential resource on equity portfolio management for
students and investment professionals. Part of the CFA Institute's threevolume Portfolio Management in Practice series, Equity Portfolio
Management offers a fuller treatment of active versus passive equity
investment strategies. This text outlines key topics in the portfolio
management process with clear, concise language to serve as an
accessible guide for students and current industry professionals.
Building on content in the Investment Management and Equity Valuation
volumes in the CFA Institute Investment Series, Equity Portfolio
Management provides an in-depth, technical examination of constructing
and evaluating active equity methods. This volume explores: An overview
of passive versus active equity strategies Market efficiency
underpinnings of passive equity strategies Active equity strategies and
developing portfolios to reflect active strategies Technical analysis as an
additional consideration in executing active equity strategies To further
enhance your understanding of the tools and techniques covered here,
don't forget to pick up the Portfolio Management in Practice, Volume 3:
Equity Portfolio Management Workbook. The workbook is the perfect
companion resource containing Learning Outcomes, Summary Overview
sections, and challenging practice questions that align chapter-bychapter with the main text. Equity Portfolio Management alongside the
other Portfolio Management in Practice volumesdistill the knowledge,
skills, and abilities readers need to succeed in today’s fast-paced
financial world.
Quantitative Equity Portfolio Management - Daehwan Kim 2006-08-17
Praise for Quantitative Equity Portfolio Management “A must-have
reference for any equity portfolio manager or MBA student, this book is a
comprehensive guide to all aspects of equity portfolio management, from
factor models to tax management.” ERIC ROSENFELD, Principal & Cofounder of JWM Partners “This is an ambitious book that both develops
the broad range of artillery employed in quantitative equity investment
management and provides the reader with a host of relevant practical
examples. The book excels in melding theory with practice.” STEPHEN
A. ROSS, Franco Modigliani Professor of Financial Economics,
Massachusetts Institute of Technology “The book is very comprehensive
in its coverage, detailed in its discussions and written from a practical
perspective without sacrificing needed rigor.” DAVID BLITZER,
Managing Director and Chairman, Standard & Poor's Index Committee
“Making the transition from the walls of academia to Wall Street has
traditionally been a difficult task...This book provides this link in a
successful and engaging fashion, giving students of finance a road map
for the application of financial theories in a real-world setting.” MARK
HOLOWESKO, CEO and Founder, Templeton Capital Advisors “This text
provides an excellent synthesis of a broad range of quantitative portfolio
management methods...In addition, there are a number of insightful
innovations that extend and improve current techniques.” DAN
DIBARTOLOMEO, President and Founder, Northfield Information
Services, Inc. Capitalize on Today's Most Powerful Quantitative Methods
to Construct and Manage a High-Performance Equity Portfolio
Quantitative Equity Portfolio Management is a comprehensive guide to
the entire process of constructing and managing a high-yield quantitative
equity portfolio. This detailed handbook begins with the basic principles
of quantitative active management and then clearly outlines how to build
an equity portfolio using those powerful concepts. Financial experts
Ludwig Chincarini and Daehwan Kim provide clear explanations of topics
ranging from basic models, factors and factor choice, and stock
screening and ranking...to fundamental factor models, economic factor
models, and forecasting factor premiums and exposures. Readers will
also find step-by-step coverage of portfolio weights... rebalancing and
transaction costs...tax management...leverage...market neutral...Bayesian
_...performance measurement and attribution...the back testing
process...and portfolio performance. Filled with proven investment
investment-strategies-and-portfolio-management

strategies and tools for developing new ones, Quantitative Equity
Portfolio Management features: A complete, easy-to-apply methodology
for creating an equity portfolio that maximizes returns and minimizes
risks The latest techniques for building optimization into a professionally
managed portfolio An accompanying CD with a wide range of practical
exercises and solutions using actual historical stock data An excellent
melding of financial theory with real-world practice A wealth of down-toearth financial examples and case studies Each chapter of this all-in-one
portfolio management resource contains an appendix with valuable
figures, tables, equations, mathematical solutions, and formulas. In
addition, the book as a whole has appendices covering a brief history of
financial theory, fundamental models of stock returns, a basic review of
mathematical and statistical concepts, an entertaining explanation and
quantitative approach to the casino game of craps, and other on-target
supplemental materials. An essential reference for professional money
managers and students taking advanced investment courses,
Quantitative Equity Portfolio Management offers a full array of methods
for effectively developing high-performance equity portfolios that deliver
lucrative returns for clients. About the Authors Ludwig B. Chincarini,
Ph.D., CFA, is a professor of finance at the University of San Francisco
and on the academic board of IndexIQ. Previously, he was director of
research at Rydex Global Advisors, the index mutual fund company. Prior
to that, Dr. Chincarini was director of research at FOLIOfn, a brokerage
firm that pioneered basket trading. He also worked at the Bank for
International Settlements and holds a Ph.D. in economics from the
Massachusetts Institute of Technology. Daehwan Kim, Ph.D., is a
professor of economics at the American University in Bulgaria.
Previously, he was employed as a financial economist for FOLIOfn. Dr.
Kim also worked as a financial journalist, writing regular columns on
financial markets for business media in Asia. He also holds a Ph.D. in
economics from Harvard University.
Foundations of Investment Management - David E. Linton 2019
Foundations of Investment Management: Mastering Financial Markets,
Asset Classes, and Investment Strategies shows how to navigate today's
world of complex financial instruments, investment opportunities, and
devastating pitfalls. This reader-friendly guide details stocks, bonds, and
alternative investments, who invests in these asset classes, how, and
why. It uses real-world examples in addition to citing the latest academic
research. Additionally, seven industry experts have co-authored select
chapters to greatly expand the depth and utility of this book for the
reader. This unique guide is perfect for financial analysts, portfolio
managers, client-facing representatives, product specialists, and anybody
early in their finance career who wishes to understand how clients,
products, and investors relate and interact. Foundations of Investment
Management provides a complete overview of the investment
management industry; defines key terms and participants; identifies
investment vehicles, strategies, and asset classes; and analyzes each
strategy focusing on its relative utility and potential inclusion in a welldiversified portfolio. Despite the subject mater's complexity, each topic is
distilled in a way that is highly relatable and intuitive, ensuring the
reader knows how to better manage their investments or interact with
clients. Lastly, every chapter closes with a summary and investment
implications to maximize the information presented. Key Features Defines various fund structures, discusses the growth of the mutual fund
industry, explains the benefits and disadvantages of comingled vehicles
and details other investment options including fund of funds, annuities,
and separately managed accounts - Presents detailed descriptions of
different institutional investors; elaborates on their investment
considerations, objectives, and reaction functions; and concludes with
implications for an institutions' propensity to respond similarly to market
developments - Supplies tools and techniques to construct and optimize a
fixed income portfolio - Reviews the history of the Bank of England and
U.S. Federal Reserve and describes central bank objectives, tools, and
reaction functions - Illustrates the difference between investing and
speculating by introducing different valuation methods and approaches
to developing an investment thesis - Examines the growth of high
frequency trading and identifies rebalancing strategies - Identifies
different stock investment approaches as well as introduces several
equity valuation methods - Describes mean variance optimization and
conviction-based portfolio construction approaches - Reviews bond
basics including bond income, interest rate sensitivity, and sources of
risk such as credit and liquidity - Examines the history of real assets,
defines each real asset, details the drivers of their return, and explains
how an investor may gain exposure to each asset through the utilization
of financial instruments or investment vehicles - Presents the theory
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behind and history of factors and factor investing from both an academic
and practitioner perspective. - Presents the development of our
understanding of behavioral biases, explains how these biases impact
investment decisions, and provides tips and techniques to avoid their
pitfalls
Portfolio Management in Practice, Volume 2 - CFA Institute 2020-11-17
Discover the latest essential resource on asset allocation for students and
investment professionals. Part of the CFA Institute’s three-volume
Portfolio Management in Practice series, Asset Allocation offers a deep,
comprehensive treatment of the asset allocation process and the
underlying theories and markets that support it. As the second volume in
the series, Asset Allocation meets the needs of both graduate-level
students focused on finance and industry professionals looking to
become more dynamic investors. Filled with the insights and industry
knowledge of the CFA Institute’s subject matter experts, Asset Allocation
effectively blends theory and practice while helping the reader expand
their skillsets in key areas of interest. This volume provides complete
coverage on the following topics: Setting capital market expectations to
support the asset allocation process Principles and processes in the asset
allocation process, including handling ESG-integration and client-specific
constraints Allocation beyond the traditional asset classes to include
allocation to alternative investments The role of exchange-traded funds
can play in implementing investment strategies An integrative case study
in portfolio management involving a university endowment To further
enhance your understanding of tools and techniques explored in Asset
Allocation, don’t forget to pick up the Portfolio Management in Practice,
Volume 2: Asset Allocation Workbook. The workbook is the perfect
companion resource containing learning outcomes, summary overview
sections, and challenging practice questions that align chapter-bychapter with the main text.
Investment Strategy and Portfolio Management - Victor Odour
2014-01-17
Seminar paper from the year 2010 in the subject Business economics Investment and Finance, grade: A, California State University, East Bay,
language: English, abstract: Portfolio management majorly involves two
types of investing: passive and active. In passive portfolio management
the investment manager tracks an index passively by trying to replicate
the performance of a benchmark index. This benchmark index is chosen
by the portfolio manager based on certain criteria. In active portfolio
management the investment manager tries to beat the benchmark index
by outperforming the index. This is achieved by superior stock selection
and superior weight allocation (Grinold & Kahn, 2000). Norris Capital’s
aim is to achieve significant growth in the value of its investments.
Currently the company is also facing a lot of competition from depository
institutions, mutual funds and other investment options. The company
needs to achieve higher growth and superior returns in comparison to its
counterparts. Hence the company should actively manage majority of its
portfolio in order to achieve superior returns. Further the company
should diversify the asset base and invest in assets of developing nations
in order to improve returns. UK is a developed nation and the scope of
growth in developed economies is much less as compared to the
developing economies (Obstfeld, 2009). Company expected outflows in
cash after adjusting for the inflows is expected to be 3% of the total
assets. In order to keep up with this outflow, the company should have a
minimum of 3% of the total assets in liquid assets like cash and shortterm investments. Currently company has 10% of its total investments in
cash and short term investments so it is in a safe situation with cash
flows. Money market instruments, commercial deposits, bank safe
deposits are some of the liquid assets which can be liquidated
immediately to get cash in order to meet any urgent requirements.
Company needs to maintain sufficient amount of liquidity in its portfolio
in order to manage the outflows which are expected to occur. If the
company doesn’t invest in such instruments it may have to go for
distressed sale of other assets and can incur losses.
Endowment Asset Management - Shanta Acharya 2007-04-19
This unique study focuses on how the endowment assets of Oxford and
Cambridge colleges are invested. Despite their shared missions, each
interprets its investment objective differently, often resulting in
remarkably dissimilar strategies. This thought provoking study provides
new insights for all investors with a long-term investment horizon.
Investing Strategies for the High Net-Worth Investor: Maximize Returns
on Taxable Portfolios - Niall Gannon 2010-01-08
A proven model for achieving high returns on taxable investments
Investing Strategies for the High Net-Worth Investor showcases an
investing approach that helps readers understand the unique challenges
investment-strategies-and-portfolio-management

and opportunities that wealthy families face when building a diversified
portfolio for multiple generations. Renowned private wealth manager
Niall J. Gannon offers a framework for investing in tax friendly asset
classes. Readers will gain critical insight for building a solid portfolio.
Behavioral Finance and Wealth Management - Michael M. Pompian
2012-01-03
The book that applies behavioral finance to the real world Understanding
how to use behavioral finance theory in investing is a hot topic these
days. Nobel laureate Daniel Kahneman has described financial advising
as a prescriptive activity whose main objective should be to guide
investors to make decisions that serve their best interests. The reality?
That's easier said than done. In the Second Edition of Behavioral Finance
and Wealth Management, Michael Pompian takes a practical approach to
the growing science of behavioral finance, and puts it to use for real
investors. He applies knowledge of 20 of the most prominent individual
investor biases into "behaviorally-modified" asset allocation decisions.
Offering investors and financial advisors a "self-help" book, Pompian
shows how to create investment strategies that leverage the latest
cutting edge research into behavioral biases of individual investors. This
book: Shows investors and financial advisors how to either moderate or
adapt to behavioral biases, in order to improve investment results and
identifies "the best practical allocation" for investment portfolios. Using
these two sound approaches for guiding investment decision-making,
behavioral biases are incorporated into the portfolio management
process Uses updated cases studies to show investors and financial
advisors how an investor's behavior can be modified to improve
investment decision-making Provides useable methods for creating
behaviorally modified investment portfolios, which may help investors to
reach their long term financial goals Heightens awareness of biases so
that financial decisions and resulting economic outcomes are improved
Offers advice on managing the effects of each bias in order to improve
investment results This Second Edition illustrates investors' behavioral
biases in detail and offers financial advisors and their clients practical
advice about how to apply the science of behavioral finance to improve
overall investment decision making.
Pioneering Portfolio Management - David F. Swensen 2000
In his fourteen years as Yale's chief investment officer, David Swensen
has revolutionised management of the university's investment portfolio.
By relying on non conventional assets, including private equity and
venture capital, Swensen has achieved a remarkable annualised return of
16.2 percent, which has added more than $2 billion to Yale's endowment.
With his exceptional performance record prompting many other
institutional portfolio managers to emulate his approach, Dr. Swensen
has long been besieged by professionals in the field to write a book
articulating his philosophy and strategies of portfolio management.
PIONEERING PORTFOLIO MANAGEMENT provides a road map for
creating a successful investment programme. Informed by Swensen's
deep knowledge of financial markets, and ranging from the broad issues
of goals and investment philosophy to the strategic and tactical aspects
of portfolio management - such as handling risk, selecting investment
advisers, and negotiating the opportunities and pitfall in individual asset
classes - the book provides a vital source of information for anyone
involved in institutional investments.
Modern Equity Investing Strategies - Anatoly B Schmidt 2021-10-04
This book will satisfy the demand among college majors in Finance and
Financial Engineering, and mathematically-versed practitioners for
description of both the classical approaches to equity investing and new
investment strategies scattered in the periodic literature. Besides the
major portfolio management theories (mean variance theory, CAPM, and
APT), the book addresses several important topics: portfolio
diversification, optimal ESG portfolios, factor models (smart betas),
robust portfolio optimization, risk-based asset allocation, statistical
arbitrage, alternative data based investing, back-testing of trading
strategies, modern market microstructure, algorithmic trading, and
agent-based modeling of financial markets. The book also includes the
basic elements of time series analysis in the Appendix for self-contained
presentation of the material. While the book covers technical concepts
and models, it will not overburden the reader with math beyond the
Finance undergraduates' curriculum.
The Theory and Practice of Investment Management - Frank J. Fabozzi
2002-11-25
Expert advice that applies the theory and practice of investment
management to today's financial environment The changing nature and
rapid growth of the investment management industry, along with new
theoretical developments in the field of finance, have led to a need for
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higher quality investment management practices and better qualified
professionals. The Theory and Practice of Investment Management
recognizes these needs and addresses them with sharp, innovative
insights from some of the most respected experts in the field of
investment management. The Theory and Practice of Investment
Management discusses and describes the full scope of investment
products and strategies available in today's market. Led by financial
experts Frank Fabozzi and Harry Markowitz, the contributors to this
book are active, successful practitioners with hands-on expertise. By
combining real-world financial knowledge with investment management
theory, this book provides a complete analysis of all pertinent investment
products-including hedge funds and private equity-and explores a wide
range of investment strategies. Tying together theoretical advances in
investment management with actual applications, this book gives readers
an opportunity to use proven investment management techniques to
protect and grow a portfolio under many different circumstances.
Efficient Asset Management - Richard O. Michaud 2008-03-03
In spite of theoretical benefits, Markowitz mean-variance (MV) optimized
portfolios often fail to meet practical investment goals of marketability,
usability, and performance, prompting many investors to seek simpler
alternatives. Financial experts Richard and Robert Michaud demonstrate
that the limitations of MV optimization are not the result of conceptual
flaws in Markowitz theory but unrealistic representation of investment
information. What is missing is a realistic treatment of estimation error
in the optimization and rebalancing process. The text provides a nontechnical review of classical Markowitz optimization and traditional
objections. The authors demonstrate that in practice the single most
important limitation of MV optimization is oversensitivity to estimation
error. Portfolio optimization requires a modern statistical perspective.
Efficient Asset Management, Second Edition uses Monte Carlo
resampling to address information uncertainty and define Resampled
Efficiency (RE) technology. RE optimized portfolios represent a new
definition of portfolio optimality that is more investment intuitive, robust,
and provably investment effective. RE rebalancing provides the first
rigorous portfolio trading, monitoring, and asset importance rules,
avoiding widespread ad hoc methods in current practice. The Second
Edition resolves several open issues and misunderstandings that have
emerged since the original edition. The new edition includes new proofs
of effectiveness, substantial revisions of statistical estimation, extensive
discussion of long-short optimization, and new tools for dealing with
estimation error in applications and enhancing computational efficiency.
RE optimization is shown to be a Bayesian-based generalization and
enhancement of Markowitz's solution. RE technology corrects many
current practices that may adversely impact the investment value of
trillions of dollars under current asset management. RE optimization
technology may also be useful in other financial optimizations and more
generally in multivariate estimation contexts of information uncertainty
with Bayesian linear constraints. Michaud and Michaud's new book
includes numerous additional proposals to enhance investment value
including Stein and Bayesian methods for improved input estimation, the
use of portfolio priors, and an economic perspective for asset-liability
optimization. Applications include investment policy, asset allocation,
and equity portfolio optimization. A simple global asset allocation
problem illustrates portfolio optimization techniques. A final chapter
includes practical advice for avoiding simple portfolio design errors. With
its important implications for investment practice, Efficient Asset
Management 's highly intuitive yet rigorous approach to defining optimal
portfolios will appeal to investment management executives, consultants,
brokers, and anyone seeking to stay abreast of current investment
technology. Through practical examples and illustrations, Michaud and
Michaud update the practice of optimization for modern investment
management.
Institutional Investment Management - Frank J. Fabozzi 2009-08-25
The most comprehensive coverage of institutional investment
management issues This comprehensive handbook of investment
management theories, concepts, and applications opens with an overview
of the financial markets and investments, as well as a look at institutional
investors and their objectives. From here, respected investment expert
Frank Fabozzi moves on to cover a wide array of issues in this evolving
field. From valuation and fixed income analysis to alternative
investments and asset allocation, Fabozzi provides the best in cuttingedge information for new and seasoned practitioners, as well as
professors and students of finance. Contains practical, real-world
applications of investment management theories and concepts Uses
unique illustrations of factor models to highlight how to build a portfolio
investment-strategies-and-portfolio-management

Includes insights on execution and measurement of transaction costs
Covers fixed income (particularly structured products) and derivatives
Institutional Investment Management is an essential read for anyone who
needs to hone their skills in this discipline.
Profiting with Synthetic Annuities - Michael Lovelady 2012
Options-based “synthetic annuities” give investors the ability to generate
higher returns, provide better downside protection, and utilize risk more
efficiently than pure stock and bond-based portfolios. Now, this
strategy's creator shows exactly how to use them to support a wide
range of trading and investing goals. Hedge fund manager Michael
Lovelady shows how synthetic annuities blend the best features of
traditional portfolios with the risk management discipline of quantitative
investing, increasing current yields while also reducing volatility.
Michael presents this new strategy with unique graphics and simplified
models that any investor or trader can use, and demonstrates its value in
the context of today's key market trends. He illuminates the entire
“ecosystem” of theories, products, and tools surrounding synthetic
annuities, and shows exactly how to integrate them with other
investment and portfolio management techniques.
The Theory and Practice of Investment Management - Frank J. Fabozzi
2011-04-05
An updated guide to the theory and practice of investment management
Many books focus on the theory of investment management and leave the
details of the implementation of the theory up to you. This book
illustrates how theory is applied in practice while stressing the
importance of the portfolio construction process. The Second Edition of
The Theory and Practice of Investment Management is the ultimate
guide to understanding the various aspects of investment management
and investment vehicles. Tying together theoretical advances in
investment management with actual practical applications, this book
gives you a unique opportunity to use proven investment management
techniques to protect and grow a portfolio under many different
circumstances. Contains new material on the latest tools and strategies
for both equity and fixed income portfolio management Includes key
take-aways as well as study questions at the conclusion of each chapter A
timely updated guide to an important topic in today's investment world
This comprehensive investment management resource combines realworld financial knowledge with investment management theory to
provide you with the practical guidance needed to succeed within the
investment management arena.
Active Index Investing - Steven A. Schoenfeld 2011-08-04
For over three decades, indexing has become increasingly accepted by
both institutional and individual investors. Index benchmarks and
investment products that track them have been a driving force in the
transformation of investment strategy from art to science. Yet investors’
understanding of the sophistication of this burgeoning field has lagged
the growing use of index products. Active Index Investing is the
definitive guide to how indexes are constructed, how index-based
portfolios are managed, and how the world’s most sophisticated
investors use index-based strategies to enhance performance, reduce
costs and minimize the risks of investing. Active Index Investing provides
a comprehensive overview of (1) the investment theories that are the
foundation of index based investing, (2) best practices in benchmark
construction, (3) the growing world of index-based investment vehicles,
(4) cutting-edge index portfolio management techniq ues and (5) the
myriad ways investors can and do capture the benefits of indexing.
Active Index Investing has a unique format that captures the views and
perspectives of over 40 of the investment industry’s leading experts and
practitioners, while maintaining a holistic view of this complex subject
matter. In addition to the Appendix and Glossary within the book, it
features an E-ppendix, available at www.IndexUniverse.com
Investment Strategies: Implementation and Performance - Gerhard
W”rtche 2010-05
This book analyzes several investment strategies that are applied to an
international equity portfolio. The evaluated strategies are: the Simple
Crossover Moving Average, the Equally Weighted Portfolio, the Minimum
Variance Portfolio, the Certainty Equivalent Tangency Portfolio, the
James Stein Estimator and the Black Litterman Model. Besides the
applied methodology part which demonstrates how to implement the
considered strategies, the empirical section shows from the viewpoint of
a European investor whether the final performance parameters are
mainly due to returns of foreign markets or through exchange rate
developments. The investigation is carried out from an ex ante as well as
from an ex post perspective. In order to examine the time window of a
strategy, the in- and the out of the sample periods are varied. The
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empirical investigation indicates that - the relative young more
sophisticated approaches are superior to the traditional strategies, the
impact of exchange rate developments cannot be ignored in an equity
portfolio, nearly no conclusion can be drawn in the context of a superior
in- and out of the sample period.
Portfolio Management in Practice, Volume 1 - CFA Institute
2020-11-24
Portfolio Management in Practice, Volume 1: Investment Management
delivers a comprehensive overview of investment management for
students and industry professionals. As the first volume in the CFA
Institute’s new Portfolio Management in Practice series, Investment
Management offers professionals looking to enhance their skillsets and
students building foundational knowledge an essential understanding of
key investment management concepts. Designed to be an accessible
resource for a wide range of learners, this volume explores the full
portfolio management process. Inside, readers will find detailed coverage
of: Forming capital market expectations Principles of the asset allocation
process Determining investment strategies within each asset class
Integrating considerations specific to high net worth individuals or
institutions into chosen strategies And more To apply the concepts
outlined in the Investment Management volume, explore the
accompanying Portfolio Management in Practice, Volume 1: Investment
Management Workbook. The perfect companion resource, this workbook
aligns chapter-by-chapter with Investment Management for easy
referencing so readers can draw connections between theoretical
content and challenging practice problems. Featuring contributions from
the CFA Institute’s subject matter experts, Portfolio Management in
Practice, Volume 1: Investment Management distills the knowledge
forward-thinking professionals will need to succeed in today’s fast-paced
financial world.
Beyond Smart Beta - Gökhan Kula 2017-07-05
Delve into ETFs for smarter investing and a weatherproof portfolio
Beyond Smart Beta is the investor's complete guide to index investing,
with deep analysis, expert clarification and smart strategies for active
portfolio management. From the general to the obscure, this book digs
into every aspect of Exchange Traded Funds (ETFs) including ETCs and
ETNs to break down the jargon and provide accessible guidance on
utilising the indices as part of a more productive investment strategy.
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Succinct explanations of terms and concepts help you better grasp ETP
anatomy, mechanics and practices, while examples, charts and graphs
provide quick visual reference for total understanding. The expert author
team examines the risks and benefits associated with various indexing
approaches, sharing critical review of next-generation methods to help
you make well-informed investment decisions. ETFs provide a solid
foundation within mature and well-researched markets, allowing
investors to focus on areas where active management has the potential
to reap higher returns. This book shows you how to take full advantage
of the growth of this market to strengthen your portfolio for the long
term. Assess the current landscape and the anatomy of ETFs/ETPs
Understand ETP handling, costs, trading, and investment Evaluate the
pros and cons of next-generation indexing approaches Avoid risk while
incorporating indices into an active portfolio management strategy Index
concepts have evolved from basic, passive investments through Smart
Beta, and are evolving into a third generation of products that will
quickly become an important element of investor portfolios. Key benefits
have propelled ETFs to surpass hedge funds in global capital, and the
growth shows no sign of slowing. Beyond Smart Beta provides a primer
for investors seeking to understand — and take advantage of — these
lucrative new products.
The Complete Guide to Portfolio Construction and Management - Lukasz
Snopek 2012-01-12
In the wake of the recent financial crisis, many will agree that it is time
for a fresh approach to portfolio management. The Complete Guide to
Portfolio Construction and Management provides practical investment
advice for building a robust, diversified portfolio. Written by a highprofile investment adviser, this book reveals a practical portfolio
management framework and new approach to portfolio construction
based on four key market forces: macro, fundamental, technical, and
behavioural. It is an insight that takes the focus off numbers, looking
instead at the role of risk and behavior in finance. As we have seen with
the recent finance meltdown, traditional portfolio management
techniques are flawed. Investors need to understand those flaws and
learn how to incorporate risk management and behavioral finance into
their asset management strategies. With a foreword by industry leader
Francois-Serge L'habitant, this is your one-stop guide, with new ways for
you to manage, grow and preserve your investment portfolio, even in
uncertain markets.
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