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As this Equity Asset Valuation Workbook CFA Institute Investment Series , it ends stirring being one of the favored books Equity Asset Valuation
Workbook CFA Institute Investment Series collections that we have. This is why you remain in the best website to see the incredible book to have.

Alternative Investments: A Primer for Investment Professionals - Donald
R. Chambers 2018
Alternative Investments: A Primer for Investment Professionals provides
an overview of alternative investments for institutional asset allocators
and other overseers of portfolios containing both traditional and
alternative assets. It is designed for those with substantial experience
regarding traditional investments in stocks and bonds but limited
familiarity regarding alternative assets, alternative strategies, and
alternative portfolio management. The primer categorizes alternative
assets into four groups: hedge funds, real assets, private equity, and
structured products/derivatives. Real assets include vacant land,
farmland, timber, infrastructure, intellectual property, commodities, and
private real estate. For each group, the primer provides essential
information about the characteristics, challenges, and purposes of these
institutional-quality alternative assets in the context of a well-diversified
institutional portfolio. Other topics addressed by this primer include tail
risk, due diligence of the investment process and operations,
measurement and management of risks and returns, setting return
expectations, and portfolio construction. The primer concludes with a
chapter on the case for investing in alternatives.
Equity Valuation: Science, Art, or Craft? - Frank J. Fabozzi 2017-12-27
The price at which a stock is traded in the market reflects the ability of
the firm to generate cash flow and the risks associated with generating
the expected future cash flows. The authors point to the limits of widely
used valuation techniques. The most important of these limits is the
inability to forecast cash flows and to determine the appropriate discount
rate. Another important limit is the inability to determine absolute value.
Widely used valuation techniques such as market multiples - the price-toearnings ratio, firm value multiples or a use of multiple ratios, for
example - capture only relative value, that is, the value of a firm's stocks
related to the value of comparable firms (assuming that comparable
firms can be identified). The study underlines additional problems when
it comes to valuing IPOs and private equity: Both are sensitive to the
timing of the offer, suffer from information asymmetry, and are more
subject to behavioral elements than is the case for shares of listed firms.
In the case of IPOs in particular, the authors discuss how communication
strategies and media hype play an important role in the IPO
valuation/pricing process.
Valuation - McKinsey & Company Inc. 2020-06-30
McKinsey & Company's #1 best-selling guide to corporate valuation—the
fully updated seventh edition Valuation has been the foremost resource
for measuring company value for nearly three decades. Now in its
seventh edition, this acclaimed volume continues to help financial
professionals around the world gain a deep understanding of valuation
and help their companies create, manage, and maximize economic value
for their shareholders. This latest edition has been carefully revised and
updated throughout, and includes new insights on topics such as digital,
ESG (environmental, social and governance), and long-term investing, as
well as fresh case studies. Clear, accessible chapters cover the
fundamental principles of value creation, analyzing and forecasting
performance, capital structure and dividends, valuing high-growth
companies, and much more. The Financial Times calls the book “one of
the practitioners’ best guides to valuation.” This book: Provides
complete, detailed guidance on every crucial aspect of corporate
valuation Explains the strategies, techniques, and nuances of valuation
every manager needs to know Covers both core and advanced valuation
techniques and management strategies Features/Includes a companion
website that covers key issues in valuation, including videos, discussions
of trending topics, and real-world valuation examples from the capital
markets For over 90 years, McKinsey & Company has helped
corporations and organizations make substantial and lasting
improvements in their performance. Through seven editions and 30
years, Valuation: Measuring and Managing the Value of Companies, has
equity-asset-valuation-workbook-cfa-institute-investment-series

served as the definitive reference for finance professionals, including
investment bankers, financial analysts, CFOs and corporate managers,
venture capitalists, and students and instructors in all areas of finance.
Equity Asset Valuation Workbook - Jerald E. Pinto 2015-10-20
Your complete guide to equity assets valuation Equity Asset Valuation
Workbook, Third Edition was designed as a companion to Equity Asset
Valuation, Third Edition, the most comprehensive text on this subject
available on the market. This workbook provides key study tools, such as
learning outcomes, chapter summaries, practice problems, and detailed
solutions, that guide you in your preparation for the third step in the CFA
certification program. These features reinforce essential theories and
their practical application, and assist you in understanding the core
concepts behind these theories, as well as when and how to implement
them. Integrating both accounting and finance concepts, the workbook
and its companion text offer a collection of valuation models—and
challenge you to determine which models are most appropriate for given
companies and circumstances. When you make an equity investment, you
purchase and hold a share of stock. Through the payment of dividends
and capital gains, this investment can result in income that can boost the
performance of your portfolio—but determining which investments are
going to be profitable and which are best passed over is key to building a
successful equity investment strategy. Access targeted features, such as
practice problems, chapter summaries, and learning outcomes, that
reiterate your newfound knowledge Prepare for the third step in your
CFA certification program with confidence Reinforce the ideas presented
by the workbook's companion text, sold separately Expand your
understanding of equity assets through versatile material that blends
theory and practice to provide you with a realistic understanding of the
field Equity Asset Valuation Workbook, Third Edition complements the
revised Equity Asset Valuation, Third Edition, and guides your study
efforts for the third step in the CFA certification program.
CFA Institute Investment Series Set - CFA Institute 2015-12-14
Valuation - McKinsey & Company Inc. 2010-07-16
The number one guide to corporate valuation is back and better than
ever Thoroughly revised and expanded to reflect business conditions in
today's volatile global economy, Valuation, Fifth Edition continues the
tradition of its bestselling predecessors by providing up-to-date insights
and practical advice on how to create, manage, and measure the value of
an organization. Along with all new case studies that illustrate how
valuation techniques and principles are applied in real-world situations,
this comprehensive guide has been updated to reflect new developments
in corporate finance, changes in accounting rules, and an enhanced
global perspective. Valuation, Fifth Edition is filled with expert guidance
that managers at all levels, investors, and students can use to enhance
their understanding of this important discipline. Contains strategies for
multi-business valuation and valuation for corporate restructuring,
mergers, and acquisitions Addresses how you can interpret the results of
a valuation in light of a company's competitive situation Also available: a
book plus CD-ROM package (978-0-470-42469-8) as well as a stand-alone
CD-ROM (978-0-470-42457-7) containing an interactive valuation DCF
model Valuation, Fifth Edition stands alone in this field with its
reputation of quality and consistency. If you want to hone your valuation
skills today and improve them for years to come, look no further than this
book.
Quantitative Investment Analysis - Richard A. DeFusco 2015-10-15
Your complete guide to quantitative analysis in the investment industry
Quantitative Investment Analysis, Third Edition is a newly revised and
updated text that presents you with a blend of theory and practice
materials to guide you through the use of statistics within the context of
finance and investment. With equal focus on theoretical concepts and
their practical applications, this approachable resource offers features,
such as learning outcome statements, that are targeted at helping you
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understand, retain, and apply the information you have learned.
Throughout the text's chapters, you explore a wide range of topics, such
as the time value of money, discounted cash flow applications, common
probability distributions, sampling and estimation, hypothesis testing,
and correlation and regression. Applying quantitative analysis to the
investment process is an important task for investment pros and
students. A reference that provides even subject matter treatment,
consistent mathematical notation, and continuity in topic coverage will
make the learning process easier—and will bolster your success. Explore
the materials you need to apply quantitative analysis to finance and
investment data—even if you have no previous knowledge of this subject
area Access updated content that offers insight into the latest topics
relevant to the field Consider a wide range of subject areas within the
text, including chapters on multiple regression, issues in regression
analysis, time-series analysis, and portfolio concepts Leverage
supplemental materials, including the companion Workbook and
Instructor's Manual, sold separately Quantitative Investment Analysis,
Third Edition is a fundamental resource that covers the wide range of
quantitative methods you need to know in order to apply quantitative
analysis to the investment process.
Portfolio Management in Practice, Volume 1 - CFA Institute 2020-11-11
Portfolio Management in Practice, Volume 1: Investment Management
delivers a comprehensive overview of investment management for
students and industry professionals. As the first volume in the CFA
Institute’s new Portfolio Management in Practice series, Investment
Management offers professionals looking to enhance their skillsets and
students building foundational knowledge an essential understanding of
key investment management concepts. Designed to be an accessible
resource for a wide range of learners, this volume explores the full
portfolio management process. Inside, readers will find detailed coverage
of: Forming capital market expectations Principles of the asset allocation
process Determining investment strategies within each asset class
Integrating considerations specific to high net worth individuals or
institutions into chosen strategies And more To apply the concepts
outlined in the Investment Management volume, explore the
accompanying Portfolio Management in Practice, Volume 1: Investment
Management Workbook. The perfect companion resource, this workbook
aligns chapter-by-chapter with Investment Management for easy
referencing so readers can draw connections between theoretical
content and challenging practice problems. Featuring contributions from
the CFA Institute’s subject matter experts, Portfolio Management in
Practice, Volume 1: Investment Management distills the knowledge
forward-thinking professionals will need to succeed in today’s fast-paced
financial world.
Popularity: A Bridge between Classical and Behavioral Finance - Roger
G. Ibbotson
Classical and behavioral finance are often seen as being at odds, but the
idea of “popularity” has been introduced as a way of reconciling the two
approaches. Investors like or dislike various characteristics of securities
for rational reasons (as in classical finance) or irrational reasons (as in
behavioral finance), which makes the assets popular or unpopular. In the
capital markets, popular (unpopular) securities trade at prices that are
higher (lower) than they would be otherwise; hence, the shares may
provide lower (higher) expected returns.This book builds on this idea and
expands it in two major ways. First, it introduces a rigorous asset pricing
model, the popularity asset pricing model (PAPM), which adds investor
preferences for security characteristics other than the risk and expected
return that are part of the capital asset pricing model. A major
conclusion of the PAPM is that the expected return of any security is a
linear function of not only its systematic risk (beta) but also of all
security characteristics that investors care about. The other major
contribution of the book is new empirical work that, while confirming the
well-known premiums (such as size, value, and liquidity) in a popularity
context, supports the popularity hypothesis on the basis of portfolios of
stocks based on such characteristics as brand value, sustainable
competitive advantage, and reputation. Popularity unifies the factors that
affect price in classical finance with those that drive price in behavioral
finance, thus creating a unifying theory or bridge between classical and
behavioral finance.
Equity Asset Valuation, 3e Book and Workbook Set - Jerald E. Pinto
2015-10-26
Deepen your practical understanding of equity investment analysis and
valuation Equity Asset Valuation, Third Edition is a complete guide to
valuation theory and practice, giving you the best and most
comprehensive information on equity investments. Written by a team of
equity-asset-valuation-workbook-cfa-institute-investment-series

experts and published with the CFA, this book is an ideal supplementary
text for the Level 3 CFA certification program. This new third edition has
been completely revised and updated to align with current regulations
and practices, with illustrative in-chapter problems, extensive end-ofchapter questions, and problems with complete solutions. Merging
accounting and finance delivers a full range of valuation models, and
challenges you to determine which models are appropriate for specific
situations. Coverage includes the basic DDM, Markowitz and Sharpe's
modern portfolio theory, Graham and Dodd valuation concepts, and more
including full guidance toward multiple approaches. The workbook
provides additional practice, with summaries and questions and answers
for each chapter, giving you the hands-on opportunity to reinforce your
understanding. Investors use a range of fundamental analysis, technical
analysis, and other valuation techniques to estimate the most positive
and profitable shares to invest in. This set provides comprehensive
instruction alongside plenty of practice to help you fully understand how
and when to apply each technique. Understand the equity valuation
process Derive the required rate of return Integrate earning power and
market multiples Learn multiple approaches to various valuation
methods Valuation is necessarily a complex topic, and an even more
complex process. When the stakes are high, you need to be able to
choose the right tool for the job. The Equity Asset Valuation, Third
Edition provides the most comprehensive information, with useful,
practical reinforcement.
Getting Back to Business: Why Modern Portfolio Theory Fails Investors
and How You Can Bring Common Sense to Your Portfolio - Daniel Peris
2018-07-06
Modern Portfolio Theory has failed investors. A change in direction is
long overdue. We are in a time of enormous risk. Economic growth is
anemic, and political risk to the capital markets is on the rise. In the
U.S., a generation of white collar baby-boomers is heading into
retirement with insufficient assets in their 401(k) programs, and
industrial workers are stuck with materially underfunded pension plans.
Against that backdrop, the investing industry’s current set of practices
and assumptions—Modern Portfolio Theory (MPT)—is based on a halfcentury old formula that is supposed to deliver the maximum amount of
return for a given amount of risk. The trouble is that it doesn’t work very
well. In Getting Back to Business, dividend-investing guru Daniel Peris
proposes a radical new approach—radical in that it does away with MPT
in favor of a more intuitive, common-sense approach practiced by
business people in their own affairs everyday: cash returns on cash
investments. “In a profession utterly lacking a historical sensibility,”
Peris writes. “One periodically needs to ask why we do things the way we
do, how we got here, and whether perhaps there is a better way.”
Balancing detailed historical evidence with a practitioner’s real-world
expertise, Peris asks the right questions—and provides a solution that
makes sense in today’s challenging investing landscape.
Investments Workbook - Michael McMillan 2011-02-08
Companion workbook to the CFA Institute's Investments: Principles of
Portfolio and Equity Analysis Workbook In a world of specialization, no
other profession likely requires such broad, yet in-depth knowledge than
that of financial analyst. Investments: Principles of Portfolio and Equity
Analysis provides the broad-based knowledge professionals and students
of the markets need to manage money and maximize return. This
companion Workbook, also edited by experts from the CFA Institute,
allows busy professionals to gain a stronger understanding of core
investment topics. The Workbook Includes learning outcomes,
summaries, and problems and solutions sections for each chapter in the
main book Blends theory and practice Provides access to the highest
quality information on investment analysis and portfolio management
With Investments: Analysis and Portfolio Management Workbook, busy
professionals can reinforce what they've learned in reading Investments,
while doing so at their own pace.
Equity Asset Valuation Workbook - John D. Stowe 2008-11-03
In the book Equity Asset Valuation, experts John Stowe, Thomas
Robinson, Jerald Pinto, and Dennis McLeavey fully detail the
contemporary techniques used to determine the intrinsic value of an
equity security, and show readers how to successfully apply these
techniques in both foreign and domestic markets. In the Equity Asset
Valuation Workbook, they offer you a wealth of practical information and
exercises that will further enhance your understanding of this discipline.
This detailed study guide--which parallels Equity Asset Valuation chapter
by chapter--contains concise summary overviews of the chapters,
challenging problems, and a complete set of solutions. Engaging and
accessible, Equity Asset Valuation Workbook reviews essential concepts
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you must be familiar with in order to excel at this endeavor. Topics
covered include: The equity valuation process Discounted dividend
valuation Free cash flow valuation Market-based valuation--including
price multiples Residual income valuation And much more
Derivatives - Wendy L. Pirie 2017-04-03
The complete guide to derivatives, from the experts at the CFA
Derivatives is the definitive guide to derivatives, derivative markets, and
the use of options in risk management. Written by the experts at the CFA
Institute, this book provides authoritative reference for students and
investment professionals seeking a deeper understanding for more
comprehensive portfolio management. General discussion of the types of
derivatives and their characteristics gives way to detailed examination of
each market and its contracts, including forwards, futures, options, and
swaps, followed by a look at credit derivatives markets and their
instruments. Included lecture slides help bring this book directly into the
classroom, while the companion workbook (sold separately) provides
problems and solutions that align with the text and allows students to
test their understanding while facilitating deeper internalization of the
material. Derivatives have become essential to effective financial risk
management, and create synthetic exposure to asset classes. This book
builds a conceptual framework for understanding derivative
fundamentals, with systematic coverage and detailed explanations.
Understand the different types of derivatives and their characteristics
Delve into the various markets and their associated contracts Examine
the use of derivatives in portfolio management Learn why derivatives are
increasingly fundamental to risk management The CFA Institute is the
world's premier association for investment professionals, and the
governing body for the CFA, CIPM, and Investment Foundations
Programs. Those seeking a deeper understanding of the markets,
mechanisms, and use of derivatives will value the level of expertise CFA
lends to the discussion, providing a clear, comprehensive resource for
students and professionals alike. Whether used alone or in conjunction
with the companion workbook, Derivatives offers a complete course in
derivatives and their markets.
Manager Selection - Scott D. Steward 2013-12
Equity Smart Beta and Factor Investing for Practitioners - Khalid Ghayur
2019-06-12
A guide to the popular and fast growing investment opportunities of
smart beta Equity Smart Beta and Factor Investing for Practitioners
offers a hands-on guide to the popular investment opportunities of smart
beta, which is one of the fastest growing areas within the global equity
asset class. This well-balanced book is written in accessible and
understandable terms and contains an in-depth manual filled with
analytical information and new ideas. The authors—noted experts in the
field—include a definition of smart beta investing and detail its history.
They also explore the distinguishing characteristics of smart beta
strategies, offer an overview of factor investing, and reveal the
implementation of smart beta approaches. Comprehensive in scope, the
book contains helpful examples of applications, real-life illustrative case
studies, and contributions from leading and respected practitioners that
explain how they approach smart beta investing. This important book:
Contains an in-depth exploration of smart beta investing Includes the
information written in clear and accessible language Presents helpful
case studies, illustrative examples, and contributions from leading and
respected experts Offers a must have resource coauthored by the Head
of Goldman Sachs’ equity smart beta business Written for investors who
want to tap into the opportunities that smart beta offers, Equity Smart
Beta and Factor Investing for Practitioners is the comprehensive
resource for learning how to create more efficient overall equity
portfolios.
Equity Asset Valuation - Jerald E. Pinto 2015-11-02
Navigate equity investments and asset valuation with confidence Equity
Asset Valuation, Third Edition blends theory and practice to paint an
accurate, informative picture of the equity asset world. The most
comprehensive resource on the market, this text supplements your
studies for the third step in the three-level CFA certification program by
integrating both accounting and finance concepts to explore a collection
of valuation models and challenge you to determine which models are
most appropriate for certain companies and circumstances. Detailed
learning outcome statements help you navigate your way through the
content, which covers a wide range of topics, including how an analyst
approaches the equity valuation process, the basic DDM, the derivation
of the required rate of return within the context of Markowitz and
Sharpe's modern portfolio theory, and more. Equity investments
equity-asset-valuation-workbook-cfa-institute-investment-series

encompass the buying and holding of shares of stock in the anticipation
of collecting income from dividends and capital gains. Determining which
shares will be profitable is key, and an array of valuation techniques is
applied on today's market to decide which stocks are ripe for investment
and which are best left out of your portfolio. Access the most
comprehensive equity asset valuation text on the market Leverage
detailed learning outcome statements that focus your attention on key
concepts, and guide you in applying the material accurately and
effectively Explore a wide range of essential topics, such as the free cash
flow approach, valuation using Graham and Dodd type concepts of
earning power, associated market multiples, and residual income models
Improve your study efforts by leveraging the text during your CFA
certification program prep Equity Asset Valuation, Third Edition is a
comprehensive, updated text that guides you through the information
you need to know to fully understand the general analysis of equity
investments.
Strategic Value Investing: Practical Techniques of Leading Value
Investors - Stephen Horan 2013-10-18
Benjamin Graham referred to it as his “margin of safety.” Seth Klarman
favors it over all other investment methods. Warren Buffett uses it to
make millions for his investors. It’s called value investing, and you can
make it work wonders for your portfolio. All you need is money to invest,
a little patience—and this book. Strategic Value Investing reveals
everything you need to know to build a world-class portfolio using value
investing as your north star. Written by experts on valuation and
financial analysis, this comprehensive guide breaks it all down into an
easy-to-implement process. The authors explain the ins and outs of
determining when a stock is undervalued, then purchasing it and selling
it for a profit when the rest of the world learns what you knew all along.
With Strategic Value Investing, you’ll learn how to: Distinguish between
the various measures of value, including going concern, replacement
value, fair market value, book value, and intrinsic value Identify
undervalued companies before everyone else, and know what to look for,
what to avoid, when to buy, and when to sell The authors teach you how
to establish a dispassionate value investing philosophy tailored to your
needs. Equally important, they provide the tools you need to adhere to
this often contrarian approach regardless of your emotions or crowd
sentiment. Get in before the crowd—and get out when the price is right
with Strategic Value Investing. Praise for Strategic Value Investing “A
book that has much the same character as a good value investor: calm,
disciplined, with a grasp both of broad theory and of how to apply it.”
—JOHN AUTHERS, senior investment columnist, Financial Times “This
comprehensive look at valuation techniques is not only insightful, but can
be easily put to use by individual and professional investors alike.”
—CHARLES ROTBLUT, CFA, Vice President, the American Association of
Individual Investors “Offers a sound fundamental perspective for those
looking to deepen their analysis around stocks. A great resource for all
types of value investors.” —HEATHER BRILLIANT, CFA, global head of
equity research at Morningstar and member of the CFA Institute Board
of Governors “This book is of Real Value! It updates the pioneering work
of Ben Graham and Phillip Fisher, blending the valuation techniques of
the masters (such as Warren Buffett) and provides institutional and
individual investors the A to Z of value investing from a practitioner
perspective.” —JOHN MAGINN, CFA, EVP & CIO, Mutual of Omaha
(retired) and coeditor of Managing Investment Portfolios “An actionable
road map for implementing a disciplined value investing strategy. Very
much in the Ben Graham style. The sophisticated individual investor will
find this comprehensive digest a continual and timeless reference.”
—WALLACE FORBES, CFA, President of Forbes Investors Advisory
Institute, Division of Forbes magazine “Many books propose to help you
learn how to become a better value investor. This one, which is bound to
become a staple of every value investor’s library, delivers on its
promise.” —ROBERT POWELL, editor of Retirement Weekly and
columnist of “MarketWatch”
The Income Factory: An Investor’s Guide to Consistent Lifetime Returns Steven Bavaria 2020-02-28
The proven, all-weather investing strategy that delivers long-term,
consistent returns The most common investing approach today—one that
values “growth” over all else— can be ineffective and counterproductive
for many investors, not to mention needlessly stressful. Now, one of
Seeking Alpha’s most popular writers, Steven Bavaria, provides a
groundbreaking alternative that will see you through all markets—up,
down, and sideways. The Income Factory shows how to build an income
stream that increases solidly and consistently—a result of re-investing
and compounding the dividends. And the best part? This income stream
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actually grows faster during market downturns than during flat or rising
market periods. The Income Factory sheds light on: • Why “high-yield”
doesn’t have to mean “high-risk” • How credit investments perform more
predictably than equity investments • Why “junk” is a misnomer—and
why high-yield debt is safer than most of the stocks investors own • How
to grow your wealth steadily without following the markets obsessively
Through Bavaria’s strategy, cash income increases year after year at a
predictable rate. For example, a 9% yielding portfolio doubles and redoubles every 8 years. If you’re in for the long haul, an Income Factory
lets you achieve your goals and still sleep well at night. Investing does
not have to be about picking specific horses and hoping they win the
race. An Income Factory achieves its goals by essentially betting on
horses to make it around the track and finish the race. Those are easier
bets to win, and they don’t require us to be glued to the financial news
24/7.
2017 Valuation Handbook - Roger J. Grabowski 2017-07-12
EVERYTHING YOU NEED FOR ACCURATE INTERNATIONAL COST OF
CAPITAL ESTIMATIONS—IN A SINGLE VOLUME The 2017 Valuation
Handbook – International Guide to Cost of Capital is part of the U.S. and
international series of valuation resources authored by Duff & Phelps and
published by John Wiley & Sons. This annually updated reference
provides business valuation and finance professionals with the critical
data they need to assess risk and develop cost of capital estimates on a
global scale. Gauging the risks of an international investment is one of
the trickiest aspects of finance. This comprehensive guidebook provides
you with usable international data and methodology, and the ability to:
Turn to a definitive resource of world-class data and guidance to gain a
distinct competitive advantage in real-world situations. Access costly and
difficult-to-obtain international data, assembled into easy-to-use cost of
capital inputs at an accessible price point. Quickly grasp how concepts
and methodologies translate into actual practice when they are brought
to life in exemplifying cases. Accurate. Reliable. Trusted. The 2017
Valuation Handbook – International Guide to Cost of Capital gives you
the upper hand the moment you open it. Other volumes in the annual
series include: 2017 Valuation Handbook – International Industry Cost of
Capital 2017 Valuation Handbook – U.S. Guide to Cost of Capital 2017
Valuation Handbook – U.S. Industry Cost of Capital
Fixed Income Analysis - Barbara S. Petitt 2015-02-02
The essential guide to fixed income portfolio management, from the
experts at CFA Fixed Income Analysis is a new edition of Frank Fabozzi's
Fixed Income Analysis, Second Edition that provides authoritative and
up-to-date coverage of how investment professionals analyze and manage
fixed income portfolios. With detailed information from CFA Institute,
this guide contains comprehensive, example-driven presentations of all
essential topics in the field to provide value for self-study, general
reference, and classroom use. Readers are first introduced to the
fundamental concepts of fixed income before continuing on to analysis of
risk, asset-backed securities, term structure analysis, and a general
framework for valuation that assumes no prior relevant background. The
final section of the book consists of three readings that build the
knowledge and skills needed to effectively manage fixed income
portfolios, giving readers a real-world understanding of how the concepts
discussed are practically applied in client-based scenarios. Part of the
CFA Institute Investment series, this book provides a thorough
exploration of fixed income analysis, clearly presented by experts in the
field. Readers gain critical knowledge of underlying concepts, and gain
the skills they need to translate theory into practice. Understand fixed
income securities, markets, and valuation Master risk analysis and
general valuation of fixed income securities Learn how fixed income
securities are backed by pools of assets Explore the relationships
between bond yields of different maturities Investment analysts, portfolio
managers, individual and institutional investors and their advisors, and
anyone with an interest in fixed income markets will appreciate this
access to the best in professional quality information. For a deeper
understanding of fixed income portfolio management practices, Fixed
Income Analysis is a complete, essential resource.
Beyond Diversification: What Every Investor Needs to Know About Asset
Allocation - Sebastien Page 2020-11-10
Generate solid, long-term profits with a portfolio allocated for your
investing needs Asset allocation is the key to investing performance.
Unfortunately, no single approach works perfectly—developing the right
balance requires a clear-eyed look at the many models available to you,
various investing methodologies, and your or your client’s level of risk
tolerance. And that’s where this important guide comes in. Written by a
leading allocation expert from T. Rowe Price, Beyond Diversification
equity-asset-valuation-workbook-cfa-institute-investment-series

provides the knowledge, insights, and approaches you need to make the
best allocation decisions for your goals. This deep dive into the how’s and
why’s of asset allocation is organized by the three decisive components
of a successfully allocated portfolio: Return Forecasting discusses the
desired return investors seek. Risk Forecasting covers the level of risk
investors are prepared to assume to achieve that return. Portfolio
Construction calibrates the stock-bond mix that balances the risks and
returns. With examples from T. Rowe Price’s asset allocation team
showing you how the process works in the real world, Beyond
Diversification provides everything you need to find the asset
combination that will deliver the results you seek. You’ll learn how to
choose the right tradeoffs, build the most effective asset allocation
combination for your needs, and dramatically increase your odds of
success for the long run.
Equity Asset Valuation Workbook - Jerald E. Pinto 2015-10-26
Your complete guide to equity assets valuation Equity Asset Valuation
Workbook, Third Edition was designed as a companion to Equity Asset
Valuation, Third Edition, the most comprehensive text on this subject
available on the market. This workbook provides key study tools, such as
learning outcomes, chapter summaries, practice problems, and detailed
solutions, that guide you in your preparation for the third step in the CFA
certification program. These features reinforce essential theories and
their practical application, and assist you in understanding the core
concepts behind these theories, as well as when and how to implement
them. Integrating both accounting and finance concepts, the workbook
and its companion text offer a collection of valuation models—and
challenge you to determine which models are most appropriate for given
companies and circumstances. When you make an equity investment, you
purchase and hold a share of stock. Through the payment of dividends
and capital gains, this investment can result in income that can boost the
performance of your portfolio—but determining which investments are
going to be profitable and which are best passed over is key to building a
successful equity investment strategy. Access targeted features, such as
practice problems, chapter summaries, and learning outcomes, that
reiterate your newfound knowledge Prepare for the third step in your
CFA certification program with confidence Reinforce the ideas presented
by the workbook's companion text, sold separately Expand your
understanding of equity assets through versatile material that blends
theory and practice to provide you with a realistic understanding of the
field Equity Asset Valuation Workbook, Third Edition complements the
revised Equity Asset Valuation, Third Edition, and guides your study
efforts for the third step in the CFA certification program.
Alternative Investments - CFA Institute 2021-11-24
The complete guide to alternative investments, from experts working
with CFA Institute Alternative Investments is the definitive guide to
understanding non-traditional asset classes. Alternatives are a disparate
group of investments that are distinguished from long-only, publicly
traded investments in stocks, bonds, and cash (often referred to as
traditional investments). Alternative investments include real estate,
commodities, infrastructure, and other non-traditional investments such
as private equity or debt and hedge funds. They are attractive to
investors because of the potential for portfolio diversification resulting in
a higher risk-adjusted return for the portfolio. Alternative Investments
and its accompanying workbook (sold separately) lead students and
investment professionals through the many characteristics of nontraditional assets, including: Narrow specialization of the investment
managers Relatively low correlation of returns with those of traditional
investments Less regulation and less transparency than traditional
investments Limited historical risk and return data Unique legal and tax
considerations Higher fees, often including performance or incentive
fees Concentrated portfolios Restrictions on redemptions (i.e. “lockups”
and “gates”) CFA Institute is the world's premier association for
investment professionals, and the governing body for the CFA®
Program, CIPM® Program, CFA Institute ESG Investing Certificate, and
Investment Foundations® Program. Those seeking a deeper
understanding of the markets, mechanisms, and use of alternatives will
value the level of expertise CFA Institute brings to the discussion,
providing a clear, comprehensive resource for students and professionals
alike. Whether used alone or in conjunction with the companion
workbook, Alternative Investments offers a complete course in
alternative investments and their role in investment management.
International Financial Statement Analysis - Thomas R. Robinson
2012-04-04
Up-to-date information on using financial statement analysis to
successfully assess company performance, from the seasoned experts at
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the CFA Institute Designed to help investment professionals and students
effectively evaluate financial statements in today's international and
volatile markets, amid an uncertain global economic climate,
International Financial Statement Analysis, Second Edition compiles
unparalleled wisdom from the CFA in one comprehensive volume.
Written by a distinguished team of authors and experienced contributors,
the book provides complete coverage of the key financial field of
statement analysis. Fully updated with new standards and methods for a
post crisis world, this Second Edition covers the mechanics of the
accounting process; the foundation for financial reporting; the
differences and similarities in income statements, balance sheets, and
cash flow statements around the world; examines the implications for
securities valuation of any financial statement element or transaction,
and shows how different financial statement analysis techniques can
provide valuable clues into a company's operations and risk
characteristics. Financial statement analysis allows for realistic
valuations of investment, lending, or merger and acquisition
opportunities Essential reading for financial analysts, investment
analysts, portfolio managers, asset allocators, graduate students, and
others interested in this important field of finance Includes key coverage
of income tax accounting and reporting, the difficulty of measuring the
value of employee compensation, and the impact of foreign exchange
rates on the financial statements of multinational corporations Financial
statement analysis gives investment professionals important insights into
the true financial condition of a company, and International Financial
Statement Analysis, Second Edition puts the full knowledge of the CFA at
your fingertips.
Investments Workbook - Michael McMillan 2011-01-07
Companion workbook to the CFA Institute's Investments: Principles of
Portfolio and Equity Analysis Workbook In a world of specialization, no
other profession likely requires such broad, yet in-depth knowledge than
that of financial analyst. Investments: Principles of Portfolio and Equity
Analysis provides the broad-based knowledge professionals and students
of the markets need to manage money and maximize return. This
companion Workbook, also edited by experts from the CFA Institute,
allows busy professionals to gain a stronger understanding of core
investment topics. The Workbook Includes learning outcomes,
summaries, and problems and solutions sections for each chapter in the
main book Blends theory and practice Provides access to the highest
quality information on investment analysis and portfolio management
With Investments: Analysis and Portfolio Management Workbook, busy
professionals can reinforce what they've learned in reading Investments,
while doing so at their own pace.
Equity Asset Valuation - John D. Stowe 2007-01-22
"Here is an essential tool for the investor: clear, practical, insightful, and
concise. This book should have a long, useful life in a professional's
library." —Jeffrey P. Davis, CFA, Chief Investment Officer, Lee Munder
Capital Group "This book provides a clear, comprehensive overview of
equity valuation concepts and methods. It is well suited for finance
practitioners who want to strengthen their understanding of equity asset
valuation and as a supplemental reading in advanced undergraduate and
graduate courses addressing security analysis and business valuation."
—Professor Robert Parrino, CFA, PhD, Department of Finance, Red
McCombs School of Business, The University of Texas at Austin "CFA
Institute has done it again. This will be a 'must' reference book for
anyone serious about the nuances of equity investment valuation."
—Robert D. Arnott, Chairman, Research Affiliates "Equity Asset
Valuation concisely and clearly explains the most widely used
approaches to equity evaluation. In addition to thoroughly explaining the
implementation of each valuation method, there is sophisticated
discussion of the commonsense financial economics and accounting
issues underlying the methods." —David Blackwell, Head and
RepublicBank/James W. Aston Professor of Finance, Mays Business
School, Texas A&M University
Equity Asset Valuation Workbook - Jerald E. Pinto 2020-02-05
Equity Asset Valuation Workbook, Fourth Edition provides the key
component of effective learning: practice. This companion workbook
conveniently aligns with the text chapter-by-chapter, provides brief
chapter summaries to refresh your memory on key points before you
begin working, and explicitly lays out the learning objectives so you
understand the “why” of each problem. These features reinforce
essential theories and their practical application, assist you in gaining
proficiency in the core concepts behind these theories, and accurately
determine when and how to implement them. Those who self study will
find solutions to all exercise problems. This workbook lets you: Refresh
equity-asset-valuation-workbook-cfa-institute-investment-series

your memory with succinct chapter summaries Enhance your
understanding with topic-specific practice problems Work toward explicit
chapter objectives to internalize key information Practice important
techniques with real-world applications For everyone who wants a
practical route to mastering the general analysis of stock shares held by
individuals and funds, Equity Asset Valuation Workbook, Fourth Edition
lives up to its reputation for clarity and world-class practice based on
actual scenarios investors face every day.
Analysis of Equity Investments - John D. Stowe 2002
Factor Investing and Asset Allocation: A Business Cycle
Perspective - Vasant Naik 2016-12-30
Equity Asset Valuation - Jerald E. Pinto 2020-01-29
Navigate equity investments and asset valuation with confidence Equity
Asset Valuation, Fourth Edition blends theory and practice to paint an
accurate, informative picture of the equity asset world. The most
comprehensive resource on the market, this text supplements your
studies for the third step in the three-level CFA certification program by
integrating both accounting and finance concepts to explore a collection
of valuation models and challenge you to determine which models are
most appropriate for certain companies and circumstances. Detailed
learning outcome statements help you navigate your way through the
content, which covers a wide range of topics, including how an analyst
approaches the equity valuation process, the basic DDM, the derivation
of the required rate of return within the context of Markowitz and
Sharpe's modern portfolio theory, and more.
Asset Allocation and Private Markets - Cyril Demaria 2021-03-03
The comprehensive guide to private market asset allocation Asset
Allocation and Private Markets provides institutional investors, such as
pension funds, insurance groups and family offices, with a single-volume
authoritative resource on including private markets in strategic asset
allocation. Written by four academic and practitioner specialists, this
book provides the background knowledge investors need, coupled with
practical advice from experts in the field. The discussion focuses on
private equity, private debt and private real assets, and their correlation
with other asset classes to establish optimized investment portfolios.
Armed with the grounded and critical perspectives provided in this book,
investors can tailor their portfolio and effectively allocate assets to
traditional and private markets in their best interest. In-depth discussion
of return, risks, liquidity and other factors of asset allocation takes a
more practical turn with guidance on allocation construction and capital
deployment, the “endowment model,” and hedging — or lack thereof.
Unique in the depth and breadth of information on this increasingly
attractive asset class, this book is an invaluable resource for investors
seeking new strategies. Discover alternative solutions to traditional asset
allocation strategies Consider attractive returns of private markets Delve
into private equity, private debt and private real assets Gain expert
perspectives on correlation, risk, liquidity, and portfolio construction
Private markets represent a substantial proportion of global wealth.
Amidst disappointing returns from stocks and bonds, investors are
increasingly looking to revitalise traditional asset allocation strategies by
weighting private market structures more heavily in their portfolios.
Pension fund and other long-term asset managers need deeper
information than is typically provided in tangential reference in broader
asset allocation literature; Asset Allocation and Private Markets fills the
gap, with comprehensive information and practical guidance.
The End of Accounting and the Path Forward for Investors and
Managers - Baruch Lev 2016-06-14
An innovative new valuation framework with truly useful economic
indicators The End of Accounting and the Path Forward for Investors and
Managers shows how the ubiquitous financial reports have become
useless in capital market decisions and lays out an actionable alternative.
Based on a comprehensive, large-sample empirical analysis, this book
reports financial documents' continuous deterioration in relevance to
investors' decisions. An enlightening discussion details the reasons why
accounting is losing relevance in today's market, backed by numerous
examples with real-world impact. Beyond simply identifying the problem,
this report offers a solution—the Value Creation Report—and
demonstrates its utility in key industries. New indicators focus on
strategy and execution to identify and evaluate a company's true valuecreating resources for a more up-to-date approach to critical investment
decision-making. While entire industries have come to rely on financial
reports for vital information, these documents are flawed and insufficient
when it comes to the way investors and lenders work in the current
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economic climate. This book demonstrates an alternative, giving you a
new framework for more informed decision making. Discover a new,
comprehensive system of economic indicators Focus on strategic, valuecreating resources in company valuation Learn how traditional financial
documents are quickly losing their utility Find a path forward with
actionable, up-to-date information Major corporate decisions, such as
restructuring and M&A, are predicated on financial indicators of
profitability and asset/liabilities values. These documents move
mountains, so what happens if they're based on faulty indicators that fail
to show the true value of the company? The End of Accounting and the
Path Forward for Investors and Managers shows you the reality and
offers a new blueprint for more accurate valuation.
Managing Investment Portfolios - John L. Maginn 2010-03-18
"A rare blend of a well-organized, comprehensive guide to portfolio
management and a deep, cutting-edge treatment of the key topics by
distinguished authors who have all practiced what they preach. The
subtitle, A Dynamic Process, points to the fresh, modern ideas that
sparkle throughout this new edition. Just reading Peter Bernstein's
thoughtful Foreword can move you forward in your thinking about this
critical subject." —Martin L. Leibowitz, Morgan Stanley "Managing
Investment Portfolios remains the definitive volume in explaining
investment management as a process, providing organization and
structure to a complex, multipart set of concepts and procedures. Anyone
involved in the management of portfolios will benefit from a careful
reading of this new edition." —Charles P. Jones, CFA, Edwin Gill
Professor of Finance, College of Management, North Carolina State
University
Analytical Corporate Valuation - Pasquale De Luca 2018-10-31
This book integrates the models employed in the fundamental analysis of
a company with the models used by investors in the capital markets to
diversify risks and maximize expected returns. The underlying thesis is
that the company creates value only if the return on capital invested
exceeds the cost of capital, while the objective is to demonstrate how
integration of the fields of corporate finance and asset pricing enables
comprehensive and accurate company valuation. Companies can thrive
only if they are able to create value for shareholders over time. A
company’s value creation and the correct approach to its measurement
require two main skills: first, the ability to analyze and evaluate the
company’s fundamentals with respect to its business model and its
performance over time; and second, knowledge of investors’ models with
regard to risk diversification and return maximization from which the
cost of capital for the firm is derived. Based on this perspective, the book
combines rigorous quantitative analysis with effective use of graphics to
aid intuitive understanding.
Corporate Finance Workbook - Michelle R. Clayman 2012-02-14
The workbook to accompany Corporate Finance: A Practical Approach,
Second Edition
Rethinking the Equity Risk Premium - P. Brett Hammond 2016
In 2001, a small group of academics and practitioners met to discuss the
equity risk premium (ERP). Ten years later, in 2011, a similar discussion
took place, with participants writing up their thoughts for this volume.
The result is a rich set of papers that practitioners may find useful in
developing their own approach to the subject.
Equity Valuation - Jan Viebig 2008-04-30
Equity Valuation: Models from the Leading Investment Banks is a clear
and reader-friendly guide to how today’s leading investment banks
analyze firms. Editors Jan Viebig and Thorsten Poddig bring together
expertise from UBS, Morgan Stanley, DWS Investment GmbH and Credit
Suisse, providing a unique analysis of leading equity valuation models,
from the very individuals who use them. Filled with real world insights,

equity-asset-valuation-workbook-cfa-institute-investment-series

practical examples and theoretical approaches, the book will examine the
strengths and weaknesses of some of the leading valuation approaches,
helping readers understand how analysts: · estimate cash flows ·
calculate discount rates · adjust for accounting distortions · take
uncertainty into consideration Written for investment professionals,
corporate managers and anyone interested in developing their
understanding of this key area, Equity Valuation: Models from the
Leading Investment Banks will arm readers with the latest thinking and
depth of knowledge necessary to make the right decisions in their
valuation methodologies.
The New Stock Market - Merritt B. Fox 2019-01-08
The U.S. stock market has been transformed over the last twenty-five
years. Once a market in which human beings traded at human speeds, it
is now an electronic market pervaded by algorithmic trading, conducted
at speeds nearing that of light. High-frequency traders participate in a
large portion of all transactions, and a significant minority of all trade
occurs on alternative trading systems known as “dark pools.” These
developments have been widely criticized, but there is no consensus on
the best regulatory response to these dramatic changes. The New Stock
Market offers a comprehensive new look at how these markets work,
how they fail, and how they should be regulated. Merritt B. Fox,
Lawrence R. Glosten, and Gabriel V. Rauterberg describe stock markets’
institutions and regulatory architecture. They draw on the informational
paradigm of microstructure economics to highlight the crucial role of
information asymmetries and adverse selection in explaining market
behavior, while examining a wide variety of developments in market
practices and participants. The result is a compelling account of the
stock market’s regulatory framework, fundamental institutions, and
economic dynamics, combined with an assessment of its various
controversies. The New Stock Market covers a wide range of issues
including the practices of high-frequency traders, insider trading,
manipulation, short selling, broker-dealer practices, and trading venue
fees and rebates. The book illuminates both the existing regulatory
structure of our equity trading markets and how we can improve it.
Nothing But Net: 10 Timeless Stock-Picking Lessons from One of Wall
Street’s Top Tech Analysts - Mark Mahaney 2021-11-09
Find the winners, avoid the losers, and build a solid Tech portfolio for the
long run—with proven methods from legendary analyst Mark Mahaney
The Tech industry is the stock market’s hottest, most profitable sector,
but it can be a roller coaster ride. Companies with great ideas can end
up going nowhere, and some that dominate today will be sold at fire-sale
prices in five years. “Sure things” can become “sore things” very rapidly.
Nothing But Net provides the knowledge and insights you need to
understand what’s really hot, to know what’s not, and to outperform
other investors consistently and decisively. Famous for his smart, savvy
and unique approach to Tech stock investing, Mark Mahaney provides
his 10 proven rules for succeeding as a long-term Tech stock
investor—explaining everything he’s learned during almost 25 years of
analyzing internet stocks, including: Why revenue growth and customer
metrics―not earnings―are what matter most to Tech investors How to
invest―not trade―in the great growth opportunities that lie ahead How
to determine when high valuations are a warning sign and when they
signal an opportunity “I’ve watched the rise of some of the leading
companies of today–Facebook, Amazon, Netflix, Google–and the fall of
some of the leading companies of yesterday–Yahoo!, eBay, and AOL...,”
Mahaney writes. “[F]iguring out which companies really are going to be
dominant franchises is an extremely hard thing to do. But those who
accomplished this were arguably able to generate some of the best
portfolio returns in the stock market over the past generation.” Nothing
But Net provides powerful advice for the next two decades―lessons you
can start applying today and use for years to come.
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