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recessions and crises spread; what instruments central banks and
governments have to stimulate activity when private demand is weak;
and what “unconventional” macroeconomic policies might work when
conventional monetary policy loses its effectiveness (as has happened in
many countries in the aftermath of the Great Recession.). The text
introduces the foundations of modern business cycle theory through the
notions of aggregate demand and aggregate supply, and then applies the
theory to the study of regular business-cycle fluctuations in output,
inflation, and employment. It considers conventional monetary and fiscal
policies aimed at stabilizing the business cycle, and examines
unconventional macroeconomic policies, including forward guidance and
quantitative easing, in situations of “liquidity trap”—deep crises in which
conventional policies are either ineffective or have very different effects
than in normal time. This book is the first to use the New Keynesian
framework at the advanced undergraduate level, connecting
undergraduate learning not only with the more advanced tools taught at
the graduate level but also with the large body of policy-oriented
research in academic journals. End-of-chapter problems help students
master the materials presented.
EBOOK: Introducing Advanced Macroeconomics: Growth and
Business Cycles - Peter Sørensen 2010-03-16
Introducing Advanced Macroeconomics: Growth and Business Cycles,

Handbook of Development Economics - Hollis Burnley Chenery 1988
This handbook organizes chapters by sets of policies that are important
components of discussions about how to facilitate development. In each
chapter, authors identify and discuss the relevant theoretical and
empirical literature that describes the fundamental problems that the
policies seek to remedy or ameliorate, as well as the literature that
evaluates the effects of the policies. It presents an accurate, selfcontained survey of the current state of the field. It summarizes the most
recent discussions, and elucidates new developments. Although original
material is also included, the main aim is the provision of comprehensive
and accessible surveys
Macroeconomic Fluctuations and Policies - Edouard Challe
2019-04-23
The basic tools for analyzing macroeconomic fluctuations and policies,
applied to concrete issues and presented within an integrated New
Keynesian framework. This textbook presents the basic tools for
analyzing macroeconomic fluctuations and policies and applies them to
contemporary issues. It employs a unified New Keynesian framework for
understanding business cycles, major crises, and macroeconomic
policies, introducing students to the approach most often used in
academic macroeconomic analysis and by central banks and
international institutions. The book addresses such topics as how
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2nd edition provides students with a thorough understanding of
fundamental models in macroeconomics and introduces them to methods
of formal macroeconomic analysis. Split into two sections, the first half of
the book focuses on macroeconomics for the long run, introducing and
developing basic models of growth and structural unemployment. The
second half of the book deals with the economy in the short run, focusing
on the explanation of business fluctuations. This new edition retains the
popular pitch and level established in the 1st edition and continues to
bridge the gap between intermediate macroeconomics texts and more
advanced textbooks.
The Macroeconomics of Imperfect Competition and Nonclearing Markets
- Jean-Pascal Benassy 2005-01-14
In this book, Jean-Pascal Benassy attempts to integrate into a single
unified framework dynamic macroeconomic models reflecting such
diverse lines of thought as general equilibrium theory, imperfect
competition, Keynesian theory, and rational expectations. He begins with
a simple microeconomic synthesis of imperfect competition and
nonclearing markets in general equilibrium under rational expectations.
He then applies this framework to a large number of dynamic
macroeconomic models, covering such topics as persistent
unemployment, endogenous growth, and optimal fiscal-monetary
policies. The macroeconomic methodology he uses is similar in spirit to
that of the popular real business cycles theory, but the scope is much
wider. All of the models are solved "by hand," making the underlying
economic mechanisms particularly clear.
Advanced Macroeconomics - David Romer 2001
David Romer’s Advanced Macroeconomics, 2e is the standard text and
the starting point for graduate macro courses and helps lay the
groundwork for students to begin doing research in macroeconomics and
monetary economics. A series of formal models are used to present and
analyze important macroeconomic theories. The theories are
supplemented by examples of relevant empirical work, which illustrate
the ways that theories can be applied and tested. This well-respected and
well-known text is virtually unique in the marketplace.
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Dynamic Macroeconomics - Professor Emeritus Peter Flaschel 1997
An attempt to revitalize the traditions of nonmarket clearing approaches
to macroeconomics. Using tools from dynamic analysis, the text
introduces a consistent, integrated framework for disequilibrium
macroeconomic dynamics and explore its relationship to the competing
equilibrium dynamics.
Imperfect Competition, Differential Information, and Microfoundations of
Macroeconomics - Kiyohiko G. Nishimura 1995
This theoretical work links a microeconomic model of imperfectly
informed firms and unions in monopolistic competition to a general
theory of wage and price setting in a macroeconomic model. The analysis
is based on profit maximization and rational behavio
Three Essays on Macroeconomics and Economics of Transition Chun-wah Liu 1996
Essays on Wage Bargaining in Dynamic Macroeconomics - Oliver Claas
2019-11-20
This book addresses collective bargaining in an intertemporal monetary
macroeconomy of the aggregate supply–aggregate demand (AS–AD) type
with overlapping generations of consumers and with a public sector. The
results are presented in a unified framework with a commodity market
that clears competitively. By analyzing the implications of three variants
of collective bargaining – efficient bargaining in a uniform and a
segmented labor market and “right-to-manage” wage bargaining – it
identifies the quantity of money, price expectations, union power, and
union size as the determinants of temporary equilibria. In the three
scenarios, it characterizes and compares the temporary equilibria using
both analytical and numerical techniques, with an emphasis on
allocations, welfare, and efficiency. It also discusses the dynamic
evolution under rational expectations and its steady states in nominal
and real terms. Lastly, it demonstrates conditions for stability regarding
a balanced monetary expansion of the economy.
Recursive Macroeconomic Theory, fourth edition - Lars Ljungqvist
2018-09-11
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The substantially revised fourth edition of a widely used text, offering
both an introduction to recursive methods and advanced material, mixing
tools and sample applications. Recursive methods provide powerful ways
to pose and solve problems in dynamic macroeconomics. Recursive
Macroeconomic Theory offers both an introduction to recursive methods
and more advanced material. Only practice in solving diverse problems
fully conveys the advantages of the recursive approach, so the book
provides many applications. This fourth edition features two new
chapters and substantial revisions to other chapters that demonstrate
the power of recursive methods. One new chapter applies the recursive
approach to Ramsey taxation and sharply characterizes the time
inconsistency of optimal policies. These insights are used in other
chapters to simplify recursive formulations of Ramsey plans and credible
government policies. The second new chapter explores the mechanics of
matching models and identifies a common channel through which
productivity shocks are magnified across a variety of matching models.
Other chapters have been extended and refined. For example, there is
new material on heterogeneous beliefs in both complete and incomplete
markets models; and there is a deeper account of forces that shape
aggregate labor supply elasticities in lifecycle models. The book is
suitable for first- and second-year graduate courses in macroeconomics.
Most chapters conclude with exercises; many exercises and examples
use Matlab or Python computer programming languages.
New Approaches to Macroeconomic Modeling - Masanao Aoki
1998-02-13
This book provides a method for modeling large collections of
heterogeneous agents subject to non-pairwise externality called field
effects.
The Econometrics of Macroeconomic Modelling - Gunnar Bårdsen
2005
This work describes how the discipline has adapted to changing demands
by adopting new insights from economic theory and by taking advantage
of the methodological and conceptual advances within time series
econometrics.
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Macroeconomic Impact of Product and Labor Market Reforms on
Informality and Unemployment in India - Rahul Anand 2016-03-02
This paper investigates the implications of lowering formal regulations in
labor and product markets on informality and macroeconomic outcomes
in India. We estimate a DSGE model with an informal sector, and
rigidities in the formal labor and product markets. Along with increasing
GDP and employment, deregulation also leads to lower informality and
greater product market competition. Slow reallocation of resources
between the formal and informal sectors leads to some adverse impacts
in the short run that can be minimized by implementing a combined
package of reforms. These impacts are shown to be greater in an
economy with a larger informal sector.
Handbook of Macroeconomics - John B. Taylor 1999-12-13
Part 6: Financial Markets and the Macroeconomy. 19. Asset prices,
consumption, and the business cycle (J.Y. Campbell). 20. Human
behavior and the efficiency of the financial system (R.J. Shiller). 21. The
financial accelerator in a quantitative business cycle framework (B.
Bernanke, M. Gertler and S. Gilchrist). Part 7: Monetary and Fiscal
Policy. 22. Political economics and macroeconomic policy (T. Persson, G.
Tabellini). 23. Issues in the design of monetary policy rules (B.T.
McCallum). 24. Inflation stabilization and BOP crises in developing
countries (G.A. Calvo, C.A. Vegh). 25. Government debt (D.W. Elmendorf,
N.G. Mankiw). 26. Optimal fiscal and monetary policy (V.V. Chari, P.J.
Kehoe).
Safeguarding the Health Sector in Times of Macroeconomic
Instability - Slim Haddad 2008
Safeguarding the Health Sector in Times of Macroeconomic Instability
presents the results of an international initiative to document the effects
of how health systems in the developing world have responded to
macroeconomic austerity and adjustment measures. Are these systems
flexible and resilient to changes or are they rigid? In which
circumstances and under which conditions do health systems respond
favourably or unfavourably? What are the success stories? Country
studies from Burkina Faso, Zimbabwe, India, Thailand, Mexico, and
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Colombia discuss lessons learned and identify policy measures for
safeguarding the health sector. This book provides a fresh look at the
relationships between. macroeconomic policy and interventions, health
sector reform, and the health system in general, presenting new and
detailed observations to inform policy choices within the health-care
sector worldwide. It is unique in its focus on health systems and services
(including financing, quality, accessibility, and utilization), rather than on
health status. It will be of interest to academics, researchers, and
students studying or active in health sciences and international
development studies; professionals and practitioners in donor
organizations, development organizations, and NGOs worldwide; and
policy advisors and decision-makers in the health-care sector.
Energy Storage, Grid Integration, Energy Economics, and the
Environment - Radian Belu 2019-09-27
The book covers energy storage systems, bioenergy and hydrogen
economy, grid integration of renewable energy systems, distributed
generation, economic analysis, and environmental impacts of renewable
energy systems. The overall approaches are interdisciplinary and
comprehensive, covering economic, environmental, and grid integration
issues as well as the physical and engineering aspects. Core issues
discussed include mechanical, electrical, and thermal energy storage
systems, batteries, fuel cells, biomass and biofuels, hydrogen economy,
distributed generation, a brief presentation of microgrids, and in-depth
discussions of economic analysis and methods of renewable energy
systems, environmental impacts, life-cycle analysis, and energy
conservation issues. With several solved examples, holistic material
presentation, in-depth subject matter discussions and self-content
material presentation, this textbook will appeal strongly to students and
professional and nonprofessional readers who wish to understand this
fascinating subject. Readers are encouraged to solve the problems and
questions, which are useful ways to understand and apply the concepts
and the topics included.
Political Economy in Macroeconomics - Allan Drazen 2000
Allan Drazen focuses on the implications of political and economic
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outcomes rather than polictical and public choice per se limiting his
coverage to macroeconomics.
Foundations of Modern Macroeconomics - Ben J. Heijdra 2017-07-14
The study of macroeconomics can seem a daunting project. The field is
complex and sometimes poorly defined and there are a variety of
competing approaches. It is easy for the senior bachelor and starting
master student to get lost in the forest of macroeconomics and the
mathematics it uses extensively. Foundations of Modern
Macroeconomics is a guide book for the interested and ambitious
student. Non-partisan in its approach, it deals with all the major topics,
summarising the important approaches and providing the reader with a
coherent angle on all aspects of macroeconomic thought. Each chapter
deals with a separate area of macroeconomics, and each contains a
summary section of key points and a further reading list. Using nothing
more than undergraduate mathematical skills, it takes the student from
basic IS-LM style macro models to the state of the art literature on
Dynamic Stochastic General Equilibrium, explaining the mathematical
tricks used where they are first introduced. Fully updated and
substantially revised, this third edition of Foundations of Modern
Macroeconomics now includes brand new chapters covering highly
topical subjects such as dynamic programming, competitive risk sharing
equilibria and the New Keynesian DSGE approach.
A Critical Essay on Modern Macroeconomic Theory - Frank Hahn
1997
In the early 1980s, rational expectations and new classical economics
dominated macroeconomic theory. This essay evolved from theauthors'
profound disagreement with that trend. It demonstrates notonly how the
new classical view got macroeconomics wrong, but also howto go about
doing macroeconomics the right way.
Fair Weather or Foul? The Macroeconomic Effects of El Niño Mr.Paul Cashin 2015-04-30
This paper employs a dynamic multi-country framework to analyze the
international macroeconomic transmission of El Niño weather shocks.
This framework comprises 21 country/region-specific models, estimated
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over the period 1979Q2 to 2013Q1, and accounts for not only direct
exposures of countries to El Niño shocks but also indirect effects through
thirdmarkets. We contribute to the climate-macroeconomy literature by
exploiting exogenous variation in El Niño weather events over time, and
their impact on different regions crosssectionally, to causatively identify
the effects of El Niño shocks on growth, inflation, energy and non-fuel
commodity prices. The results show that there are considerable
heterogeneities in the responses of different countries to El Niño shocks.
While Australia, Chile, Indonesia, India, Japan, New Zealand and South
Africa face a short-lived fall in economic activity in response to an El
Niño shock, for other countries (including the United States and
European region), an El Niño occurrence has a growth-enhancing effect.
Furthermore, most countries in our sample experience short-run
inflationary pressures as both energy and non-fuel commodity prices
increase. Given these findings, macroeconomic policy formulation should
take into consideration the likelihood and effects of El Niño weather
episodes.
Macroeconomic Volatility, Institutions and Financial Architectures - José
Maria Fanelli 2008-01-17
The deregulation of domestic financial markets and the capital account
in developing countries has frequently been associated with financial
turmoil and macro volatility. The book analyzes the experience of
Argentina, Brazil, Chile, China, Nigeria, Russia, South Africa, and
Thailand, and draws implications for building development-friendly
domestic and international financial architectures. The recommendations
are made in light of the key challenge: to design and implement policies
able to control macro volatility while building the rules of the financial
game that will ultimately contribute to mitigating the sources of
aggregate risk.
International Macroeconomics for Business and Political Leaders - John
E. Marthinsen 2017-01-20
International Macroeconomics for Business and Political Leaders
explains the fundamentals of international macroeconomics in a very
efficient and approachable text. It explores key macro concepts such as
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growth, unemployment, inflation, interest, and exchange rates. Crucially,
it also examines how these markets are interconnected so that readers
will fully understand why economic, political, and social shocks to
nations, such as the United States, China, Germany, Japan, and Brazil,
must be evaluated in the context of all three macroeconomic markets:
goods and services, credit, and foreign exchange. This book is as
relevant and useful to individuals who have successfully taken and
passed a Principles of Economics course, or more, as it is to those who
have never taken any economics in high school or college but are
motivated to understand the way international economies act and react.
It uses an innovative approach to teach supply and demand principles,
without using graphs, so as to be understandable and accessible to any
interested reader or audience. This is not a theory-for-theory’s-sake
textbook but a practice-oriented, common-sense approach to explaining
international macroeconomics which quickly connects readers to real
world events.
International Macroeconomics - Victor Argy 2013-01-11
International Macroeconomics: Theory and Policy offers phenomenal
coverage across the entire subject of international macroeconoimics in
an open economy context. The book has four objectives: * to describe the
evolution of and experiences with global exchange rate regimes * to
introduce the reader to a rigorous analysis of open economy models * to
apply the model framework to address key policy issues * to review
individual country experiences of macro policy
Macroeconomic Policies for Structural Adjustment - Carlos Alfredo
Rodríguez 1989
Methods of Macroeconomic Dynamics - Stephen J. Turnovsky 2000
Just as macroeconomic models describe the overall economy within a
changing, or dynamic, framework, the models themselves change over
time. In this text Stephen J. Turnovsky reviews in depth several early
models as well as a representation of more recent models. They include
traditional (backward-looking) models, linear rational expectations
(future-looking) models, intertemporal optimization models, endogenous
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growth models, and continuous time stochastic models. The author uses
examples from both closed and open economies. Whereas others
commonly introduce models in a closed context, tacking on a brief
discussion of the model in an open economy, Turnovsky integrates the
two perspectives throughout to reflect the increasingly international
outlook of the field. This new edition has been extensively revised. It
contains a new chapter on optimal monetary and fiscal policy, and the
coverage of growth theory has been expanded substantially. The range of
growth models considered has been extended, with particular attention
devoted to transitional dynamics and nonscale growth. The book includes
cutting-edge research and unpublished data, including much of the
author's own work.
The Economics of Political Transitions - Padamja Khandelwal
2013-03-13
Over the past two years, ongoing political transitions in many Arab
countries have led to social unrest and an economic downturn. This
paper examines comparable historical episodes of political instability to
derive implications for the near- and medium-term economic outlook in
the Arab countries in transition. In general, past episodes of political
instability were characterized by a sharp deterioration in macroeconomic
outcomes and a sluggish recovery over the medium term. Recent
economic developments in the Arab countries in transition seem to be
unfolding along similar lines, although the weak external environment
and large fiscal vulnerabilities could result in a prolonged slump.
Understanding Macroeconomic Theory - Bradley T. Ewing 2006-09-27
At each point in time, individuals make choices with respect to the
acquisition, sale, and/or use of a variety of different goods. Such activity
can be summarized by aggregate variables such as an economy’s total
production of various goods and services, the aggregate level of
unemployment, the general level of interest rates, and the overall level of
prices. The focus of this book is on developing simple theoretical models
that provide insight into the reasons for fluctuations in such aggregate
variables. The models included explore how shocks or ‘impulses’ to the
economy (e.g. changes to technology, the money supply, or government
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policy) impact individuals’ behaviour in specific markets, and the
resulting implications in terms of changes in aggregate variables. This
book provides the reader with an in-depth understanding of standard
theoretical models: Walrasian, Keynesian and Neoclassical.
Pedagogically sophisticated, it is theoretically based, rigorous and
includes a host of real world case studies and exercises. Underpinned by
solid microfoundations, it is written in a concise, accessible style and is
an indispensable tool for all students who wish to a gain a firm grounding
in the complexities of macroeconomic theories as well as government
and private sector researchers of macroeconomics.
Rethinking Macroeconomics with Endogenous Market Structure Marco Mazzoli 2019-12-19
"The last decade has seen a lively debate in macroeconomics, with an
increasing criticism on the model that seemed to be dominant in
literature since the end of the 1990's, the Dynamic Stochastic General
Equilibrium (DSGE, hereafter) and, consequently, the birth of some new
theoretical approaches and methodologies"-Macroeconomics ; Australasian Edition - Olivier Blanchard
2013-05-30
Real, current macroeconomic events connected to the theory The new
fourth edition of Blanchard's respected Macroeconomics text has been
substantially revised to account for the impact of the GFC on the
Australasian Economy and the many issues it raises. Thus, in addition to
a first discussion of the crisis in Chapter 1 and numerous boxes and
discussions throughout the book, we have brought forward the chapter
on the GFC to Chapter 9. Macroeconomics is the only intermediate
resource with a truly Australasian focus, demonstrating economic ideas
and issues with hundreds of local and international examples. This
comprehensive resource presents an integrated view of macroeconomics,
drawing on the implications of equilibrium conditions in three sets of
markets: the goods market, the financial markets and the labour market.
The Impact of Changes in Macroeconomic Conditions on the Agricultural
Sector of Tajikistan - Parviz Khakimov 2015-11-05
Since 2000, Tajikistan has experienced prominent economic growth. The
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average rates of economic growth for the period of 2000-2012 exceed 7
percent (AGENCY ON STATISTICS OF TAJIKISTAN [AS], TAJIKISTAN IN
FIGURES, 2013). The main drivers of recent growth were labour
migration and remittances on the one hand and the Agricultural Sector
on the other hand. The number of labour migrants in 2013 constitutes
1.2 million (FEDERAL MIGRATION SERVICES OF RUSSIAN
FEDERATION, 2014). In 2013, remittances were approximately
equivalent to 4.2 billion USD (RUSSIAN CENTRAL BANK, 2014) thus
being twice as high as the state budget and equivalent to nearly 50
percent of GDP. Remittances are the second most important source of
the population’s income after wages and constitute 35 percent of the
population’s income (AS, INCOME AND EXPENDITURE OF
POPULATION IN TAJIKISTAN, 2013).
Heterogeneous Agent Modeling - Cars Hommes 2018-06-27
Handbook of Computational Economics: Heterogeneous Agent Modeling,
Volume Four, focuses on heterogeneous agent models, emphasizing
recent advances in macroeconomics (including DSGE), finance, empirical
validation and experiments, networks and related applications. Capturing
the advances made since the publication of Volume Two (Tesfatsion &
Judd, 2006), it provides high-level literature with sections devoted to
Macroeconomics, Finance, Empirical Validation and Experiments,
Networks, and other applications, including Innovation Diffusion in
Heterogeneous Populations, Market Design and Electricity Markets, and
a final section on Perspectives on Heterogeneity. Helps readers fully
understand the dynamic properties of realistically rendered economic
systems Emphasizes detailed specifications of structural conditions,
institutional arrangements and behavioral dispositions Provides broad
assessments that can lead researchers to recognize new synergies and
opportunities
Theory of Macroeconomic Policy - Christopher Tsoukis 2020-10-22
Theory of Macroeconomic Policy reviews the theoretical foundations of
macroeconomic, fiscal, and monetary, policy. It offers a panoramic view
of macroeconomic theory, covering a wide range of topics that are not
customarily dealt with in macroeconomics texts, as well as more
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standard material. Advanced theory is bridged with more elementary or
intermediate material, and established models are reviewed alongside
current research directions. There is an extensive review of empirical
evidence on virtually every topic, supplemented by narrative accounts for
various episodes. The policy implications of the various theories are
emphasised throughout. The chapters are largely self-contained so that
different courses can focus at different places. A 'Guidance for Further
Study' Section and extensive bibliography give plenty of ideas for all
levels of independent study, from Undergraduate Projects to MSc
Dissertations to PhD Theses. Theory of Macroeconomic Policy presents a
balance between: breadth as well as depth; analytical treatment and
intuition; theory and evidence; vintage theories and current directions;
theory and policy; (established) theory and debate. Theory of
Macroeconomic Policy is an affirmation that there is a well-developed
body of theory that is invaluable for an in-depth understanding of the
macro-economy and policy; equally, there is much scope for critical
discussion and debate.
Theoretical Foundations of Macroeconomic Policy - Giovanni Di
Bartolomeo 2016-07-15
The recent economic events driven by the great financial crisis of
2007-08 has challenged some "dogma", highlighting various limits and
drawbacks of current paradigms. The crisis showed the limitations of
monetary policy and led to a revaluation of what levels of public debt can
be considered safe. This volume aims to refresh the debate on some
important long-run macroeconomic issues from new and fresh
perspectives. Theoretical Foundations of Macroeconomic Policy raises a
number of questions relating to the challenges faced by macroeconomic
theory and policies. The common line is the long run and policy
perspective. The first part of the book is devoted to the theory of growth
and productivity. The second part concentrates on long-run effects of
fiscal and monetary policy. Specifically, topics investigated by the
international range of authors are the theory of optimal growth, the
productivity policies and production function estimations, demand- vs.
supply- driven growth, optimal debt default and the incompleteness of
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financial markets, the long-run optimal inflation target and its
relationship with public finance, the long term effects of government
budget constraints on growth, and effect on optimal policies in nonmarket clearing environment. The book will be of interest to
postgraduates, researchers, and academics studying macroeconomics
and fiscal policies.
Nber Macroeconomics Annual 2000 - Ben S. Bernanke 2001

The global financial crisis triggered severe shocks for developing
countries, whose embrace of greater commercial and financial openness
has increased their exposure to external shocks, both real and financial.
This new edition of Development Macroeconomics has been fully revised
to address the more open and less stable environment in which
developing countries operate today. Describing the latest advances in
this rapidly changing field, the book features expanded coverage of
public debt and the management of capital inflows as well as new
material on fiscal discipline, monetary policy regimes, currency, banking
and sovereign debt crises, currency unions, and the choice of an
exchange-rate regime. A new chapter on dynamic stochastic general
equilibrium (DSGE) models with financial frictions has been added to
reflect how the financial crisis has reshaped our thinking on the role of
such frictions in generating and propagating real and financial shocks.
The book also discusses the role of macroprudential regulation, both
independently and through its interactions with monetary policy, in
preserving financial and macroeconomic stability. Now in its fourth
edition, Development Macroeconomics remains the definitive textbook on
the macroeconomics of developing countries. The most authoritative
book on the subject—now fully revised and expanded Features new
material on fiscal discipline, monetary policy regimes, currency, banking
and sovereign debt crises, and much more Comes with online
supplements on informal financial markets, stabilization programs, the
solution of DSGE models with financial frictions, and exchange rate
crises
Macroeconomic Analysis and Stabilization Policy - Stephen J.
Turnovsky 1977-08-04
The main focus of this book is the construction and analysis of an
integrated macroeconomic model.
Macroeconomic Theory - Jean-Pascal Benassy 2011-05-12
This graduate textbook is a "primer" in macroeconomics. It starts with
essential undergraduate macroeconomics and develops in a simple and
rigorous manner the central topics of modern macroeconomic theory
including rational expectations, growth, business cycles, money,

Macroeconomic Theory - Volker Böhm 2017-10-30
This textbook offers a unique approach to macroeconomic theory built on
microeconomic foundations of monetary macroeconomics within a
unified framework of an intertemporal general equilibrium model
extended to a sequential and dynamic analysis. It investigates the
implications of expectations and of stationary fiscal policies on
allocations, on the quantity of money, and on the dynamic evolution of
the economy with and without noise. The text contrasts and compares
the two main competing approaches in macroeconomics within the same
intertemporal model of a closed monetary economy: the one postulating
full price flexibility to guarantee equilibrium in all markets at all times
under perfect foresight or rational expectations, versus the so called
disequilibrium approach where trading occurs at non- market-clearing
prices and wages when these adjust sluggishly from period to period in
response to market disequilibrium signals.
EBOOK: Advanced Macroeconomics - ROMER 2018-02-22
EBOOK: Advanced Macroeconomics
Innovations in Macroeconomics - Paul J.J. Welfens 2009-12-23
Modern macroeconomics suffers from an unclear link between shortterm Keynesian analysis and long-term growth modelling. This book
presents a new link between monetary analysis and growth modelling in
open economies. Structural change, innovations and growth are
considered from a new perspective. With respect to economic policy - in
particular innovation policy - the analysis implies major changes,
concerning both EU countries and other leading OECD economies.
Development Macroeconomics - Pierre-Richard Agénor 2015-06-23
macroeconomics-pi
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unemployment, government policy, and the macroeconomics of
nonclearing markets. The emphasis throughout the book is on both
foundations and presenting the simplest model for each topic that will
deliver the relevant answers. The first two chapters recall the main
workhorses of undergraduate macroeconomics: the Solow-Swan growth
model, the Keynesian IS-LM model, and the Phillips curve. The next
chapters present four fundamental "building blocks" of modern
macroeconomics: rational expectations, intertemporal dynamic models,
nonclearing markets and imperfect competition, and uncertainty. Later
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the book deals with growth, notably the Ramsey model, overlapping
generations, and endogenous growth. Chapter 10 moves to the famous
"real business cycles" (RBC), which integrate in a unified framework
growth and fluctuations. The final chapters look at the issue of
stabilization, how best to guard the economy from shocks, and the
connections between politics and the macroeconomy. To make the book
self contained, a mathematical appendix gives a number of simple
technical results that are sufficient to follow the formal developments of
the book.
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